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\HDUR SYXEGFDMRQ UMV R EIDV DQG SUHYDBIFH R K\ SHIMQURQ $ PCOMTPO 7KH SUDBIFH R1 K\ SHUMQURQ 1Q WH
DOYYGH SRSXOMRQR! / DAWD'$ P HIED DQG WH & DUEEHDQ LV BZ HUWDQ WDWHSRIMG LQ SRSXOMRQ/ @IQ) DWWHD BIYHODQG
BZ HAWDQRNMHUDTIYYGH SRSXOMRQV\KFK DV 7IEHMIQ/
, FZXPET +\ SHIMQRQ $QYXGH 3UHYDBIGFH / DWD$P HIFD & DUEEHDQ5H] IRQ

)$&725(6 $62&,$' 26$/ 12 &803/,0,(172 ' (/ 75$7$0,(172 ' ( (1)(50 (" $' (6
1)(&72 &2 17$* 26$6 (132 %$&,” 1 3(1,7(1&,$5$
&DEUAD 2 \RUR5R $ 4 X\SH & DxDUL-HDQ) DGFR +XDP DQ . UMD +XDPi Q & XFKXD' DO %XQR +XDPi Q

$WIIG . IDUD
8 QYHWICDG & RQMHQEO
(PDIO #FRQMHQBCHGX SH

"48403" " TWRE, BB#S/CP) VBN« O

*OLSPEVDD} O / DV HQHWP HEDGHV IQ HAR FRQEU IRVDV \RQ P V SURYDBIQMY HQ @ SREDFly Q SHAWGFIDUD IGFOICD @ (R
DGKHAHQFID DOADVBP IHQR KDFIHQGR D HWM SUREGP D BBDQM HQ HOi P EMR GH \DOIG S~ETFD P RAYDQGR DOFRQAROGH
HWEV HQJ HP HEDGHY\ © P HRUD GHOMMMP D GH \DOG SHAMGFIDUR ( OREMMYR GHOHWYGAR | XH GHMUIP LCDU®Y | DRVRBY
DVRFIDGRV DOGR FXP STP IHQR GHOADVIP IHQR GH HQ HWP HEDGHV I HAVR FRQI IRVDV HQ SREDFLy Q SHQWGFIDUD SHXD(D
. BUFSBMIT ZN*“ WPEPT 6HWDQY HWMGR DQDONFR WDQWHYDOGH XQD EDVH GH CDVRV \VHFXQEDUD GHOS HQR 1 DFIRQDOGH
© 3REDFly Q 3HQWQFIDUD (ODQ QY FRQIGHY D WHFGMWRY FRQ HQHWP HEDGHV I HARFRQI IRDV / RV GHVHQDFHV
IXHIRQ @ R DGKHUAGFLD DOWDVIP IHQR GH HQJ HP HEDGHY IQHARFRQEI IRDV 798 798  HQHP HEDGHY GH WDQP My Q
VHXDO (76 \ VXV GH IQP XQRGH IEIHGFID KXPDQD 9.+ 6H X\ HWEBGWAED GAVFUSWD DQ QY EIYDUDGR\ U UMy Q GH
3RMRQ

1BMCBT $ W $GKHHFID 3UMRQHV 798 ( QHIP HEDGHVGH UDQWP My Q6H XDO9 .+

TAL:7
.

4
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»
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$0/%$6340 $*& 5W*F0

35(9$/(1&$ "' ( (1)(50(' $' (6.,1)(&72&217$* 26$6 < &212&,0,(172 62 %%(
35(9(1&," 1 (132%$&," 1 6(; 8%/ 0,125785% $1i/,6,6' ( 81$ (1&8(67$
1$&,2 1%/
) DON=HD &RD * XWYR 7DSID 6HTXHLRV 0 DUD) ) HGQ QGH <DQAD=HD &RO &DUBV4 X\VSH 9 IEXXD

8 QYHWICEDG 1 DFIRQDACH 6DQ$ I XWABGH $UHTXISD
( P DIOI] HD#XQWD HGX SH

" 48403 " CEFSIPO4PSBCP. PS-CP

OPEVDDS O 6HI~QM 2 U DQ] DFly Q0 XQEADAEH @ 6D3G HD + TXH FROM-D MHQGR XQR GH BVP D\ RUV SUREGP DV SDD @
\DOG S-E@D PXQADOVH KD FRELDGR P LERGHV GH MIGDV ®VF BXBVRFIDQHMH  \ PI@V $\Ut PMPR OV
I HFAIRGHY GH WDQP My Q VH XDO, 76 WHGHQ XQ SUR XQER [P SDPR HQ @ \DOIG VH XDO. BSIRGXFWID 665 HQHOPXQER MQ
HPEDUR @V YDFRV HQ HOFRQRFLP LHQR KDQ P MIGR HOSURI AR HQ @ SUHYHGFly Q FRQARO, WIDVIP HQR GH OV, 76 ( YDODUHO
FRQRFIP LHQR \REW ,76 6, $ HV HVHQFIDOSDUD HOGHVDURTR GH IQMYHGFIRGHV\ SRBNFDV GH \DOG GHELGR D TXH D SDWWJGH
TXH @V SDFIHQMV \VHSDQ &/ MQRP DV\ SUMHQEFIRGHY FEQIEDV SXHGHQ DFXGUD FHQARY GH DMGFY Q SUP DUD P SXODQGER HO
QDI QY WFR GH HQHP HEDGHV 1Q HARFRQEU IRDV BHSUVHQBIQER XD RSRUWWQGDG TXH SRGUD SHEHYH HQ FD\R VH \MQID
GHVFRERAP HQR GH HWBV IQHFFIRGHY 2 EMMYR ' HWIUP QDU @ SUYDBIFID GH HQHP HEDGHY 1Q HARFRQIIRDV HQ @
SREDOFlyQ/* %7, \ \X DVREIDFly Q FRQ HOFRGRFIP HQR TXH WHQH p\W VREUH \X SUIYHQFly Q 0 pVRGRV 5HDQ DP RV XQ DQ QA
WDQAHYDOGH XD EDVH GH CDVRV\HFXQEDUD FRUMSRQGHAM D © SUP HID HIFXHW /* 97, HQ3HY HQ ,QFOLP RV DGXGRY
TXH \H DXWRIGHQNIEDUIRQ FRPR /* %7, /D YDUDE®! IQGHSHQEHQM  KDEHUUHFIELGR 1 RWP DFly Q \REUH SUYHGFYQ GH ;76 9.+
6, $ \ GHSHQEHQOM KDEHUWMQGR DOXQD HQHWP HEDG IQHARFRQEUIRD | XHIRQ DXRQRWP DEDV 6H XDy W Wy Q GH
3RWRQ P XGYDUDE®!I SDUD GHMUP DU ® DVRFIDFly Q P HADQM HOFi BX® GH WD) RGHV GH SUMDBIGFID DMWBIGDV 35D FRQ
[QMYDBVGH FRQLDQ D GHO

3DOEWVFOYH 0 IQRIDVEH XDBV\ GH* pGHR 6H XD® 7UDQP IMMG' IVFDVHV & RGRFIPIHQR 3HU ' (&6 %5( 0 (

T.%9% £29)6T ) .92-$6$S/.

5(68/7%' 26 03$7(5126 < 3(51%$7$/(6$62&,$' 26%$ &29, (1*(67%17(6"' ( 81
+2 63,78/ 3«%,&2 ' (/ 3(5«
$QMRQ $ODUR IHDWEH 4 XWVSH $GNAQEUR - DYIHUO0 DP DQL YDUWXHE 3DRD 3IHUWCD YDUWHED 3DOFRY 5XEt ( MP
9HDUEH 4 X\SH / DUMD ; [RP DD +X] D & XWSD /XV) HEDQGR 0 DTXHD 4 XMSH (\SHIDJ D ( YHOQSDP I $OGRFD

8 QYHMGDG 1 DARPG RIH YIMVDAUH * URKP DQQ
(PDODYHDIEHT  #JP DICFRP

"48403" %BCB ¥BQMN ) VBCDP" QB[B

*OLSPEVDD} O /D SDQGEHP 1D SRUFRIRDYILXV 1 XH XQD HP HU HGFLD \DQUEUD P XQEDOHYIGHQFIDV\REUH GDXRV HQ @ P DG H KR
D~Q\RQ@ MIGRV ( CREMMYR | XH GHMEP ICDUUHVXEBGRYP DMIRY\ SHICDWBNVDVRFDGRVD &2 9, HQJIHWEQMV
DWQECDV HQ XQKRSIMIOS~EQFR GHOBHY . BUFSBMZ . “ WPEPT ( WMGR DQDONFR WDQWHYDOGH FRP SDI J HWBQMY FRQ\ MQ
FRIRDVLXV 6H IGFOy JHWBQMVGH  \HPDQDVD Pi V FRQ SIRGXFR GH SH\R< JUDP RV DIMQECDV HQ KRSMIOH ISy OR
8QQH CGH 7DFQD GH PDR D QFIHP EWH FROQSUHED GH &29,  GXUDQM HOHP EDWD] R R DQMV GHOSDUR /D
IQRP DFlyQ \H REWYR GH KIWRUDV FEJEDV \ UWHSRUWMV HSIGHP IRQJIERY 6H XWDy W] yQ GH SUNDBIFID FRQ LOMYD® GH
FRQDJDDO  FXGD\ DMWEGD 6HXWDY 67876 9HMYQ  ( CBUR HAVR | XH DSUREDGR SRUS.RP I GHeWFD 3FTVNBEPT ' H
SDURVDMEGRY  WYHIRQ FRIRIDYILXY HQ DO~Q P RP HQR GH @ JHWEFly Q FRQ | BHFXHGAD GH \REW WRGR HQ
DGRBAFHQOMY SUPtSDUDV FRQ REHMGDG R \REWSH\R \ FRQ FRQAROSUHIDWIOICDGHRXDGR DXQTXH QR \H D\VRFly D HWEV
FDUDPWUIMAFDY / DV J HWEIQMY FRQ FRIRDYILYY SUAVHQBURQ @GH DQPID I HFFly Q XUGDUD HQHP HEDG
KISHWWQLYD URMID SUP DMD GH P HP ELDQDV \ WP HQ FHM WD SHR QR \H D\RFly D UAXEBGRY P DIMIRY
QHIDWRY 6H SUMHQY GH SUHP DWUCDG EDR SHWR GLIFXTUG BASLDRID IQHFFly Q G-RDWO
P XHWM QGHRODWO P XHM | HVO WQHQGR DVRFIDFly Q WJ QLIEDWID \y ® FRQ P XHWM | V2O 53 & s
$ PCDOMT2 O /D 1Q HFFly Q SRUFRIRCDYILXY GXUDQM HOHP EDUD] R VH DVRFly FRQP RUBXIEDG | BOHQ XQKR\SMICS~ETFR GHBHU
1BNBCBT $ VW ,QHFFlyQSRUFRIRDYILYV &2 9, JHWEFlyQ BFIpQQFIGR P XHWM | VO
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$0/%$6340 $*& 5W*F0

(3, (02/2* &$/ 6,78$7212) &<678 (&+,12 &2 &&2 6,6 ,1 3(58
")) (5(1&(6 9% 6(; $1' $* (
/X $QIHD 5RP DQ 9IFVRUSRP DQ /D] DUM 6DUDL* @UD &KDYH %P DQM

8 QYHWIGDG 1 DFIRPO DQHGE BIGHVE& DUk Q
( P DIO@RP DQBXQEDF HGX SH

" 48403 7 DUPSE&EVBEP 3PN BO- B[ BSF

#BDLHPVCE  &\WE K\ GDWGRW IV D GHIGRMG GMDH 1Q /DWD $PHIFDQ FRXQAHY ,Q 3HX WHSRWG UDWA DUA
XQGHHP DWG GXH R SRRUGVHDH \WHMGFH DQG IRBZ XS 7KH REMPWH R WY \YG. Z DVVRR HWP DWW WH IGFLGHQRH
DMV E\ GHSDUWR HQADQG SIRMGFH IWDWIHG B\ VH DQG DIH 1Q 3HX GXULY . FUPET ' D ZHH REIACHG
IRP WH 1 DWRQDO( SIGP IRBJ\ &HOMUR 3HX $ GHVFUSWH DQDOMY R LQFIGHFH IDWAV E\ GHSDWW HQVSURGFH \H{
DQG DI H JURXS Z DVSHIRWP HG $QIOYHWAI DWRQ Z DV DAR FDWHG RAEHE HHQVH DQG DIH J URXS Z W \WH GFDWRQR WH
F\ADQG 1L WHBH Z HIH DQ FRP STFDMRQY GXH VR FAWE K\ GDWERVY XMQJ 3RMRQ UHI UAWIRQ SUNDBIGFH MRV 35 Z HUH
UHSRUMG

, FZXPET ( FKIQRFRFFRWY =RRQRWY (FIGHFH 3HX ' IMMEXWRQE\ DIHDQGVH  6RXUFH 0 Hs+ 1/0

19(/(6' ( &25762/6(52/" * &2 (175$6725126"' ( $16,(' $' ' (35(6," 1
0,726<&21752/(66$126 (15(6, (17(6"' ( * 531 $/7,78'
&DBRV+HVHG9ILR) DU Q 7DIHW XWIYR (- S5LYDV$ FKDKXLE UMBEHAL @D * RQ DBVI IR . DWD\RItD & RUHR
&DCHY Q| QIHD SQHW

8 QYHWGDG $ QA GHRXWR
( P DIODQIHWRUHR #JP DIOFRP

"48403 $BIRT" \OFSP 7 BP $PCD B

*OLPEVDD} O ( OHW KISRWOP R KISy MY \KSUDWHIDO +3$  GHVHP SHXD XQ SDSHOIXQEDP HQBOHQ HOGHVDURM GH @
GHSUMY Q $ WDYHV GHOHVIP X& HWHVDQM GDUR © DP tJ DD WAHGH H HRVRY HWP XOQMV VREW HCHW +3$ \ D TXH WACH
X HQADGD GHVGH HOMMP D GHYRR FHQADCDCKISRWOP R IGFID @ QMY GHO DRRUCEHDGRUGH FRWFRARSICD &5)
O FDODFlyQ GH @ SMAVIUD DQMIRU D WDYpV GH @ \DQIUH SRWBO HWMPXDQER ©® QML GH @ KRPRD
DAHRFRWRW SIED $&7+ @ TXH @D D @ GEHIDFly Q GH FRMROSRUD FRWM| D \WSUDWHDO. BUFSBWIT Z N“ WPEPT
( WYGR QR H SHUP HQBOWDQAMWDCDDOFR GVHXDGR SDUD GHMUIP ICDUD GlLHHGFID HQ B QYHBI GH FRWRODQI XIGHR
HOAMH DQUHGEDG GHSUMY Q\ WDWRIRVP [VRVHQDGXWRVGH D DXRVUMGHOMVHQ&XWFR HQHOB HOAR & RP XQUIUR
GH 6D0G 0 HQEOGH 6DQ 6HEDWI Q 3FTVNBEPT 6H HJFRQADURQ GLHMHGFIDV I QLIEDWDV HQ HOFRWMIROP DIMICR
YHVSHWR \ HQ HOFRFIHQM FRUWROYH\SHWER PDMIMR HQVRGRV BV JISRV 7RGRV BV J IXSRV SDWR@J IERV P RWADURQ
P D\ RV QYHBV GH FRUWROTXH B FRQARBN VDGRV ( QJ IXSR GH GHSWMy Q P D\ RUP RWY XD DAMUDFly Q GH @ U XOFly Q
QR DOGHOFRWNRO'$ PCOMT.PCFT /D SUXHED GH FRMWROHQ \DQI UH P XHWAD YDBUHAY W QLLEDAYRY SDUD @ GMAUP ICDFLy Q
GH ©@ SDWRBJID DI HAWD SDUEXDUWP HOM HOAH BV WDWRIRY GHSUAMYRV\ DOURVRY\ B FRQARBN GRUYP DBV
1BCBTDBW &29,  &RWWROTUDWRIR GHSUAMYR 7UDWRIRYGH DQUHGDG * IDQDNG

TAL: 7~
R

A4
—CCN SOCIMEP 2023—,

T.%9% £29)6T ) .92-$6$S/.
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$0/%$6340 $*& 5W*F0

$62&%$&,"1"' (/$&21" &, 1187&%$"'(/$0% 5( <(67%' 2 1875,&,21%/
1)$17/ (181$ 32 %$&,” 1 585%/
/IHD +XD Q) RV &DEWHD 2 \RIRSR $

8 QYHMUGDG & RONMHQRO
(PDODUMR  #JP DICFRP

" 48403 &T. BW2 VIIQF $ FCDB

*OPEVDD} O /RV SUREGP DV QMIEIRDBN DIHAEQ @ \DOG GH PICGRGHV GH PXWUAV \ QxRV SUGFISDE HOM HQ
FRP XQGDGHV SREWV GH SDAVHV GHSHQEHOMY 8Q P DOHWEGR QAFIRGDOIQ DQADBSHIXM GH IRWP D GHIDWID HQ HO
GHVDUR@ HFRQY/ P IFR \RFIDO. FRQAEX\ H D @ SHSHAMDFly QGH @ SREWH D / DVFDXVDV FRQUGHDGDV SDUD XQIQDGHRXDGR
HWEIGR QAAFIRQDAQ DQADRQ HQ SUP HUG DUHIFRQUXP R GH DIP HQRY GH IFIHQM @ \VHJI XQGD FDX\WD HV SRUHQ HP HEDGHV
IQHFFIRDV GIDWDV SDUIVMVRWY QI HFFIRGHY UASLLWRUDY DIXGDV DGHPi V \H REVHYDURQ @ ICDGHRXDED ORWBGFID
P DWLID GXUDQM B SUP HIRV \VHY P VAV GH YIGD \ SRUWMURUD HR @ SRFD R P DD DIP HQMFly Q SREWH DFFHVR DODI XD
SRWEG!\ © | DB GH\DGHDP HQR DV P WP R \H P HFFLRGDQRARY | DPRUHY TXH FRQAEX\ HQ DAP DAHWEGR QUFIRIDAFRP R
\RQHOER GH HVAKRMUD | DP 19DU FRQGIFLy Q HFRQY P ER | DP IIDU QYHOHGXFDWR GH @&V SDAUV\ VBP ElpQ HCDFFHWR D B
VHIXURY GH \DOG  SRUMIOWD] yQ (DFH @ SUHIXQIB GH IQMHMA DFLy Q +&X OHV @ DVRFIDFly Q HQAH HOHWEIGR QAMFIRGDO
LQ DQMD @ FRUGEFly Q QLD GH @ P DA HQ® SREOFly QUXUDOGH & RFHSFlyQ . BUFSBWIT ZN*“ WPEPT 6HWDQDU XQ
HWMGR REVHYDFIRQDO DQDANR GH FRUM WDQAHIDO @ WFRBFFlyQ GH GDWRV \H BDODU HQ @ FRPXQGEDG GH
&RQFHSFlyQ XEIFDGR HQ HOGHSDWEP HQR GH -XQQ GXUDQM @V P HVHY 6HMP EWH \ 2 FWEWH GHO OV YDUDE®V
FROUGHDGDV\RQ 9 DUDE®I GHSHQEHOM ( WEBIGR QAAIFIRQDAQ DQADTXH VHU- P HAIGR FRQ®VIQEFDGRUAV SHVR SDUD HEDG
\ SH\R SDID O \B® ' 6 \ YDUDE®! ,QGHSHQEHOM (WEIGR 1 XWFLIRQDOGH @ P DG \ ) DRRUV \RFIRGHP RIU | IERVGH O
P DA

1BMCBT $ BV ( WICR 1XWFIRDO' QLY Q 6HVFLIRVGH \DOG

(03$*/)/2=1$ &202 75$7$0 (172 3$5% ,168) &,(1&.$ &3$5 $&$ &21)(9,
35(6(59%' $ 5(9,6, 16,67(0j 7.&$
-IP HD &IMHRV$IXNDU & p\VDUL HARVXS ) DUH ) IDGFR $UDQFIMD 1HLD . UMMOBRR ) BUAV 6KHD® & RIRGHO
0 RIHR

8 QYHMGDG GH 3D
( P DIOIUDQFR DUDCHMDA#DAP XGHS HGX SH

T.%9% £29)6T ) .92-$6$S/.

"48403 " NBCEP. B3JOLF[P1F[P

*OPEVDD? O /D IQKIEIHEFD FDWBEDFD & FRQ IWDFFYQ GH HHFFYQ YHQAEXDU [ TXHED SUAHIDED )(9.S
DRMD® HOM \RR \H ED\D HQ HOFRQAROGH BV MQRPDV ( OREMWIR GH HWD UMMy Q IMMPi WFD [XH HYDODU L @
HPSUQ® D XQ IGKIEIGRU GHOFRADQSRWIGRUGH \RGR JOFRWD  WHOXFH BV QRP DV FEQFRV\ R HOWAP SR GH
KR\SMI) DFly QHQ SDFIHOMVFRQ.& ) (9,S $MP PR GHWP LQDUD P HRUWD GHMQRPDVGH' 0 P HRUD GH IXGFly QUHIDO
\ HHARY DGHIRV . BUFSBMZ N*“WPEPT /D WMMyQ \H KJR GH DFXHER FRQ @V SDXV 35,60 $ SDID WMMRGHV
VIMMP | WEDV HQ 3XEO HG 6&2 386 \ 6&,(/2 6H IGFO\ HIRQ HWXARVY TXH FRP SDUDEDQ HOXVR GH HP SDJ Q@] ID FRQ HO
WDVZP IHQR FROHFIRDDOFRQR MQSOFHER 6H FRP SDUDUIRQ B UNVKBIIGRY HQ @ P HARUD GHOFXDGLR FEIER GH IQGRVSRU
O UHCXFFly Q GHOMP SR GH KRVSIVQ DALy Q\ GH QP DVFRUHASRQGHAMVD @ & ) (9,S 3FTVNBEPT 6H IGHQNIEDURQ
DIWFXEY WDV HOBURFH\R GH \HBFFly Q\H WHGXMWURQD  DWFXEY FRUMMSRQAHOMVD  (&$6 IGFOIGRVHQ @ BMMyQ 6H
HQFRQADURQ UVXBIGRY KHWUR] pQHRV SRUR TXH QR \H SXGR WDQ DUXQP HEEDQ @AY 3HH D HIR B HWYGRY BSRYBRQ
P HARUD HQLQAFDGRUAV FEERV GH LOMV HQ SDFIHQMY TXH UHFLEIHIRQ HP SDJ Q®] 1D FRQ UAVXEIIGRY FROMMOMY HQAM HO
JWSR GH SHIR(DDVFRQ\ MQ' 0\ FRQHHARY DGYHIRV.JHHD®E HOM GYHY $ PCONITPCFT / RV HWYGRV IGHQNIEDGRY
\KI HIHQ TXH @ HP SDI Q®] 1D J HHID XQ EHCH IFIR FBQFR \ XQ EXHQ SHULOGH VHI XUGDG HQ SDFIHOMVFRQ,& ) (9,S 6H
GHFHVVD P D\ RUIQYHMA DFly Q TXH USD@H HWRY BAKXTBGRY

1BNBCBT DBV 5HMyQ 6IMMPi WD QU IFIHGFID &DUEDFD | CKIEIGRIAV GHO& RADQSRWIGRU GH 6RGR * OFRD

* IDEHMVO HMV
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$0/%$6340 $*& 5W*F0

3(5&87$1(2 86 &2 52 1$5< ,17(59(172 1 9(5686 2370$/ 0 (' &$/ 7+(5$3<)25
67S%( &2 52 1$5< $57(5< ' ,6($6( $1 8096(//$ 5(9,(:

' DMG5 6RUDQR 0 RIAR ' DQHO HEDQGH * X PDQ . IPEH®* 7XFR $QGHIRQL 6RUDGR 0 RMQR ) DEUFIR
&FDP LYHCDOSEGHO &RIFR /DPD $QRQ * * RQi GV 8UEH $ODWR 7D\ SH 5RQEDQ

8 QYHUGDG 3HXDD 8Q= Q
( P DIONP EHWFDEH@#XSHX HGX SH

" 48403 " MBI 5BZQF 3PCEBO

#BDLHPPVCE 7KH SXSRH R WLV XP EUHM® WMEHZ. Z DVVR \X QMHM) H \X WP DWE BMEZ V 65V WDWHYDODWM WH EHCH IWDQG
KDUP VR SHIFEXBGHRXY FRRDY IQOMYHQARQ 3&, YHYXV RSWP DOP HAFDOWHDS\ 207 1Q SDWHQN Z W \WDE®! FRUIRCDY
DUMY GMDVH . FU PET : H \X\WMP DWFD@ \HDUFKHG 3XEO HG 0 (' /,1( (PEDW DQG &(175$/ 1RP VR $XIXW

- H LGFOIGHG 65V Z W P HV® DQDOVAV R IDQGERP 1] HG FROARDIG WD 58 7V WDWHYDODWG WH TXHRQ R LOMUW
* H DWHWHG WH P HNMRGRRI IFDOTYXDOV RN WH 65VZ W WH $0 6785 VRRO: H \IXP P DU HG WH UAXOVR WH RXRP HVIRU
HDFK BWMHZ : H FDEXOWG WH GHJ WH R RYHUDS R WH 5& 7VIGFOGHG LQWH 65VXMQ) WH FRUMAMG FRYHIHG DUD &&$
3FTVNI : HIRXQG 65V ZIW PHWD DOV 7KH 65VIFOGHG VR 5&7V 7KH GHIWH R RHDS DPRQY WH 65V Z DV
YHY KUK &&$ JW 1R 65 HYDODWG WH FHUBIQN R WH HMGHEFH XMQ) WH * 58 ( \MMP DQG  RWR  KDG
FUMFD® GZ P HNMRGREJIEDOTXDIV 7KH 65V BSRWMG KHMURI HZHRXV BAKOV |RUWH RXWRP HV R DOFDX\H P RUBOV
P\ RFDUEDOQ DIPRQ BYDVFXOU DARQ DQG DD 2 QWH RWHUKDQG | RUWH RXWRP HV R FDUERYDVFXOUP RVON DQG
VIARNH D@65V DJ BHHG WDWIHUBH Z HB QR GlLIHHGFHY EFVEHHQ 3&, DQG 2 0 7 DBCH $ PCONITPOT : HIRXQG  65VRQWH
XH R 3&, FRPSDUWG R 207 DBQH IRU SDWQN ZIW WPEG FRRQDY DWMY QWDVH +RZHYHU QRGH KDG KUK
P HWRGRRJ [FDOTXDOV QRGH HYDODWG WH FHUBIQN R WH HYIGHQFH XMQ) WH * 5$' ( DSSURDFK DQG WH WXV Z HUH
IGFROUMMQM RUVHYHUDORXWRP HV WY GHFHWDY VR SHURP D KUK TXDDW 65 XMQJ WH * 5$' ( DSSURDFK \R FOUL\ WH
EDDQFHR EHHIWDQGKDP VR 3&,
, FZXPET 3HEXBGHRXVERRDY  QMYHMRQ $QIICD 6VBE®! 2 SWP DD HAFDOYUHDW HQV

3+$50 $&2 ,19$6,9( 675$7(* < 9(5686 ) 96,12 /<7,& 7+(5$3< ,1 3$7,(176 : 7+ 67
(/(9$7210<2&$5 $/ ,1)$5&721 $6<67(0$7& 5(9,(: $1' 0(7$ $1$/<66

&DIRED- ' HODCR) ®UHV ' DMG5 6RUDCR 0 RIHR S5HCDWD 4 XINICR ( VFDW . HYQ) RV / RYRQ ) DEUFIR
&FDPLWIDO. IPEHW® *  7XFR /X0 DIFRV/ySH 5R@V 6HJIR* RERFKHD /XIR

8 QYHWCDG 3HXDD 8 Qe Q
( P DIONP EHWFDEH@#:XSHX HGX SH

T.%9% £29)6T ) .92-$6$S/.

" 4840384 $BIPNCB + Y-MBEP' MFT 4FSHP ( PDPD FB - VHP

0 CHDUWF 7R GHWP LGH WH \DI HW DQG H I LFDR\ R SKDUP DFRQMDMYH VADMI\ FRP SDUHG Z W | LEEUCROWE WHUDS\ 1Q DGXQV
ZIW 67 \HJ P HQAHBYDWRQ P\ RFDEDAQ DUWRY . FU PET : HWDUWFKHG3XEO HG 0 (' /,1( : HER 6FIHGFH (PEDVH DQG
&RFKIDCH / LEWDY |URP LGFHSWRQ XQAD) HELDW © HIGFOGHG UDQERP [] HG FROARDIG WDY' 58 7V WDWHYDODWMG WH
TXHMRQR IQMIV: H XVHG WH & RFKIDGH MR EIDVVRROR DWHW P HWRGRBI IFDOTXDOV : H SHURWP HG P HVD DADOHV
XMQ) (DQERP HIHAW P RGHY DQG FDBXOWG SRRBIG UHDMYH UMY/ | RUGEKRIP RXV RXWRP HV DQG P HDQ GlLIHHGFHV | RU
QP HIEDORXWRP HV ERW Z W FRQIGHEFH [QMYDY ) D@ ZH HYDODWG WH FHUBIQN R \WH HYGHFFH XMQ) WH
* 5$' ( DSSURDFK 3FTVMI : HIGFOGHG 5&7VZIN\DPSBIM[HVIDQIQY IRP R SDUWFISDQN : H | RXQG WDWINH
SKDUP DFRQDMYH VWDWAJ\  FRP SDUHG \R | LEUCROMY DBGH P D\ KDYH DQ [P SRUBQAHGXFWRQ RQ P RUBON GZ FHYBIQN
3KDUP DFRIQMMYH VADMI\ KDV DQIP SRUBQAHEXFWRQ RQ UG DUFARQ KLIK FHUBIQN  BYDWXOU DARQ KUK FHWBIQN DQG
DQID KUK FHWIQN $OR IWSUREDE® KDV DQ [P SRUBQMHEFWRQ RQ P HDQ KRSMIOWR ®GIQIW P RGHIDW FHYBIQN
$CEMRD®  SKDUP DFRQMVYH WDWAJ\ P D\ UHGXFH FDUEDF IDIGWH YHY GZ FHWBIQN DQG FDWERIHQE \KRFN YHY &Z
FHUBIQN  EXVWKH HYIGHGFH IV YHY XQFHWIAQ 5HI DUEQ) \DIHW RXFRP HY SKDUP DFRQMDVYH VADMI\ KDVWIMDCRUGR H THRAW
RQP DRUEGHAQ) KUK FHWIIQN DQG P D\ KDYH DQIP SRUBQMHEFWRQRQWRNH B&Z FHUBIQN $ PCONTPOT &RP SDUHG
R [LEWCROMY DBCH  SDWHQN WHDWMG Z W WH SKDWP DFRQIDVYH VADMI\ KDG D GZHJ UM R P RUBOV  UHGQ DUPARQ
UNDWXOU DARQ DQIICD VARNH DQG \VKRUIMUKRVSMZOWE |, Q DGR WH MR P DRRUEGHAQ) GG QRAGFUDH

. FZXPET 67 ( GYDWRQO \ RFEDUEDQQ DUPARQ 0 \ RFEDEDCEHSHUXMRQ $QJIRSOMN 7KURP ERDWE 7KHDS\
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™ A

$0/%$6340 $*& 5W*F0

$62&$&, 1 (175( /$6 $/7(5$&,21(6 3372/ * &$6 (1/26 9$/25(6" (
+(02* /2%1$ &21/$ 35((&/$036,$ (1 * (67$17(6 5(6, (17(6"' ( /$ $/7,78"
11FR®! 6 WSKDQH YOTXHU R 4 XIVSH

8 QYHWGDG 3HXDD / RVS QB
(PDIOQFRBEDTXHU R  #JP DICFRP

"48403 $1 STUBO3FJ P" RVIOP $ B BY

*OLEPEVDD O /D SUHHFOP SMD HVXQD HQHIP HEDG P XGMDRRUDOT XH SXHGH VHUH, STFDGD SRUDGMIDFIRGHY HQ B QYHBV
GH KPRIGEI(D MHQEER @ WMGHFID HQ @ DIMMG XQ IDRRU SUHGMSRGHQM . BUFSBWIT Z N“WEPT (WMGR
REHYDFIRDO DQDOFR  UHAMRSHAWR WDQWHYDO GH FDWRV\ FROARBN 6H DQDODIRQ  JHMEQMY  FDVRV\
FRQARBN TXH DFXGHIRQ DO +RSMIOSHI IRDO RFHQM 0 DWAR ,Q DQAD( O8.DUWP HIM+XDQFD\R  GXUDQM HOSHURGR GH
WPSRGHO GHHHRGO DO GHGFHPEW GO / DV YDUDEGN GH IQMpVIXHRQ DGPID +E &V J @O
HIMRAMALY +E JW  J GO \ SWVHEFID GH SHHFOPSVD (OHWYGAR FXP STy FRQ B FUMWIRY GH QWA DFlyQ
EIRPpGFD FRQBQGER FRQ @ DSUREDFlYQ GHOFRP Iy GH pWED LOWNMFIRQDOGH @ 8 QYHWGDG 3HXDD @Y $QGHV\ GHO
QRRFRPIR GHOHMMGER 6H HDERY X IIEKD GH WFRBFFlyQ GH CDWRY FROMQHQGR OV YDUDEGN GH LQMpY 3D HO
DQ QY HWBGVER \H XWDy @ SWHED HWEGWAFD FKLFXDGDGR \ SDUD HYDGDUHOUHVI R GH HHAR \H XW)y HO2 GGV
5DWR

1BNBCBT DBV +HPRIGELD DQHPID P XUV HP EDUD| DGDV SUHFOP SMD DRXG ) XHQM ' H&.6 %P H

RA

'I"Af?

ﬁ%

= CCN SOCIMEP 2023—

4

T.%9% £29)6T ) .92-$6$S/.
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

&2128&0,(1726 (1623257 9,7$/ % 6,&2 (1 (678" $17(6' (0(' &1$+80$1$
(181$81,9(56, $' 3«%.&$" (/ 3(5«
%YDQ' DQHGR DP SRV 3DFRIFRD &DUBV/ XIV&KRTXHDSD| D &DQ D\D

8 QYHMGDG 1 DFIRCDG R HYIMDGH * URKP DQQ
( P DIOFBKRTXHDSD] DF#XQ®) HGX SH

"48403" %BCB %BQMN ) VBCDP" QB[B

*OLSPEVDD} O ( OSDUR FDUERUASIDRUR HY XD HP HIHGFID \ XD WOy Q DDUWP DQM  SXAHIER VHUMFWP D FXDIXHU
SHYRQD TXH \H SUHGVSRQI D D HW DI HFFLy Q 6LHQER [P SRUBQM \DEHUFy P R BDFFIRQDU\ VHI XIUXQ EXHQ SIRFHGP LHQR
SDUD \DODJI XDEDUD VIGD GHODIHAVGR ( CREMMIR 1XH P HAUHOQYHOGH FRERFIP IHQRY GH &V HWMGDQMY GH P HAFIQD
KXP DD GH XD XQYHWGDG S~EQFD GHOKUGHOBHS . BUFSBMIT Z N“ WPEPT ( WYGR REVHYDFIRQDO. GHWFUSWR HQ
HWMGEDQMY GH P HAFICD KXP DQD P DWEXDGRY GXUDQM HOWHI XQER \VHP HVAM GHODXR HQ @ 8 QYHWGDG 1DFIRQDO
-RUH YD\DGAH * WRKPDQQ HQ 7DFQD 3HY 3BMD FRREDFlyQ FRQ GHBIIDGRY GH DX® \H DSTFy FXHWRQDUR CH
SUHI XQEV FHUDGDV HQ | RWP D SUAHGFDOHQ TXHGHY DFHSVBURQ SDIWFLSDUHQ HOHMMGIR SUHYIR FROHQAP LHQR I RWP DGR
6H FDOIFy FRPR GHVDSUREDGR TXHGHV REWMHIRQGH D\ DSREDGRGH D SXQRV 6H XWly HWEGWWD
GHVFUSWD \ ® DRV \H DDOQDIRQ FRQ 67878 YHMyQ  ( OSUR HAVR GH QMMM DFly Q | XH DSUREDGR SRU&RP W GH
eWFD 3FTVNBEPT 6H HFRQW TXH W@ XQ GH HWMGEDQMY REWYR XD CRB DSIREDRUID  WSHAR DOQYHOGH
FRQRFIP LHQR HQ VRSRWM YMIOEI MFR 69% P IHQADV TXH GHVDSUREDIRQ 6H SUAMHQY P D\RU IBHFXHJAD GH
DSUREDGRV HQ DAP QRV GH DxRV \KSHURUAV \H{ R POWR | TXQR DxR GH HMGR \H HFRQAY PD\RU
| UHFXHQFID GH DSUREDGRY HQ HXGIDQMY TXH @IYDURQ XQFXUR SUHYIR UHDFLRGDGR DOMP D $ PCOMTPOFT ( GQYHO
GH FRQRFIP HQRY \REUH \RSRUM YMIOET MER | XH GH IFIHQM HQ HWXYGEDQMY GH P HAFICD KDEHU@IYDGR XQ FXUR SUHYIR
UHDFIRQDGR DOMP D DXP HQB HOQYHOGH FRGRAIP HQR

1BMCSBT $ VW 6RSRW YMICEI MFR 5HDQP DFly QFDIERSX® RQDU YD DpWD

75$6725126 0 (178/(6 $62&,$' 2 $/ &216802 ' ( $/&2+2/ (1 (678" $17(6" (
0(' ,&1$' (81$81,9(56, $' 3(58%1%
$G[ DQED ) DEIRD 7DSID 0 D\ <DP LBI 1 IFR@XxXSDUL <DXUL 0 DU DD/} $ODW 9 1BKH

8 QYHMCEDG 3HXDD / RVS QB
( P DIOP DU DUVB@ DODUH VIBKH #J P DIGFRP

"4840384 $1 STUBO3FC P" RVICP $BOD BS) 4BAUBHP " CHFMS PSF[ 0 SSNBCB

T.%9% £29)6T ) .92-$6$S/.

*OLSPEVDDP O ([ MM HMGHGFID GH TXH @V DEMDFIRGHY P HQEIBN SXHGHQ FRQBIYDUD XQ P D\RUUHMR GH FRQXP R GH
DBRKROVREVRGR HQ SREDFIRGHV YXQHDEBN FRP R HV HOFD\R GH @ HWMGDQMY GH P HAFICD 0 CHEUWP ' HMP LDUD
D\RFLDFy QGH G WDWRIRY P HQEIBN FRQHIFRQUKP R GH DBERKRAHQ HWMGEDQMY GH P HAFLQD GH XD XQYHWGDG SHXDD
. BUFSBMZ. “WPEPT 6H WDQy XQHWMGER GHWSR DQDONFR WDQMWDO/ D P XHWAD HMYR IRPDGD SRU  HWMGDQMY
O \HBFFly Q1 XH DBDWRUD \ SRUHVADRY 6H X\W)y HOFXHWRQDUR GHO $66  SDUD P HAUGHSUMY Q DQUHGDG\ HADY
$GPI V HOPXHMRDUR $8' ,7 1XH XWl) DGR SDUD HYDODU HOUHVIR GH FRQXPR GH DBRKRO / RV UAKEBGRY | XHRQ
SUMHQEGRY D WDYDV GH DQ @IV XQYDUDGR \ EIYDUDGR 3FTVNBEPT 6H DODODRQ  HWMADQMY GH P HAFILD
HQFROA QGRH XD SUYDBIGFID GH GHSUMy Q GHO DQUHGEDG FRQ \ HpV FRQ $GFIRD® HOM \H
REVHLYy TXH HOH R QRIQ G\ R HQO \HYHUCDG GH GHSUMy Q DQUHEDG\ HWpV SHSHRVR DOUHVI R GH FRQP R GH DBRKRO
\VH HMGHGFlY TXH QQI~QHWXEDQM GH P HAFICD HID QR FRQMXP IGRU ©@ FDWUI RUD Pi VI BHFEXHQM | XH HOUHMI R EDIR
VHIXIGR SRU HOUHMIR P RGHIDGR "H HWD PDQHD H MM WHDFlyQ @HDOGWRD SRIWD HWBGWEDP HOM
U QUEDWD HY GHFLU XQ P D\ RUQYHOGH GHSUWMyQ DQUHGDG \ HVithV HOUHMIR GH FRQXP R GH DBRKROH LGFUHP HQD
$ PCOMTPOFT /D SUHYDBIGFD GH WDWRIRY P HQBGN LGFUHP HQM HQ HOUHVI R GH FRQUP R GH DBRKROHQ HWMGIDQMY GH
P HAFID

1BMCBT DMW &RQXPR GH EHEIGDV DBRKy@DV WDWRIRY PHQOEBN GHSUMyQ DQUHGDG HWYV SVMERPJIIFR
HUMGEDQMVGH P HAFID 3HS ) XHQM ' H&.6 %5( 0 (
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWQGDGHV™

$0/%$6340 $*& 5W*F0

81%$1i/,66" (/$(16(f$1=$" (/$(3' (0,2/2* % (135(*5%' 2
'(0( &1$+80$1$ "' 85%17( /$32673%1' (0.$ (1 3(5«

: DOMUSRWAMJDOO0 DUR*  &KDYH ) IRUH® 3HFHUIRY +XIGBD

8 QYHWCEDG 1 DFIRQDAD D\ RUGH 6DQ0 DFRV
( P DIOFOXGID FX| DBUXEXQP P HGX SH

" 48403 8 BNFFS1PSYHBMFCBWEFT

*OLEPEVDD) O ( Q HWRY ~GP RV DXRV @ 6D0G 3~EQFD KD DI LRQBIGR QHYRV WY D QYHOP XQGDO/ D GP HQUY Q GH HWRV
GHVDItRV\ \XV FROHEXHQFIDV BADGBIQ FXi Q LP SRUBQM HY GAVSRGHUGH | XWMURV P pGFRV FRQ XD DGHRXDED | RWP DRy Q HQ
6D0OG 3~ECFD \ (SIGPIRBJD (Q @ DRMDIEDG \H GHVFRERFH HOHWEGR GH @ |RWP DFlyQ HQ ( SIGHP IRBID HQ OV
(VPXHDV GH 0 HAFIQD HQ HO3H¥ . BUFSBMIT Z N* WPEPT 6H BDQyY XD E~VIXHED GH BV 30CHV GH (WGAR GH OV
(VEXHDV GH 0 HAFIQD +XP DQD GH XQYHMGDGH SHXDDV HQ VXV MRV IQKMXFIRQDBN GH DFXHER FRQ @ EDVH GH GDWRY
GH XQYHWEDGHY TFHGFIDGDV SRUBXCHGX. GH BV FXDBIV VH H WDIVILRQ SDUD HODQ QY BV FXURVGH ( SIGHP IRBID\ FXURY
UHDFIRDGRVD H® 6H UHYVDURQ DVSHRRY FRP R HOREMMYR GHOPXUR Q-P HIR GH FGMRY FIE® R DxR DFDGP IFR HQHO
TXH\H DO D HIFXUR\ FRQMQGR DFDGpP IFR GHOADER

1BNBCBT DBV ( SIGP IRBID ( GFDFly Q0 pAFD 3H+

T.%9% £29)6T ) .92-$6$S/.
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$0/%$6340 $*& 5W*F0

78%5&8/26,6 (1' 2&(59,&$/ 81$)250% (; 75$38/02 1$5 32 &2 )5(&8(17(
5(3257( ' ( &$62
' JKDPIDO 9HWD 6HIRVD (UEN) ) @BV * RQY DBV * IEHW 0 RVIXHLD &DQPO

8 QHWICDG $QEAD GHBRXWFR
(PDON@DYHD  #JPDICFRP

"4840384 : FWNBQZ. B $1 PRVF4PWB 7BCFTTB 31DBMF 3PN« O

*OLSPEVDD} O /D WEHIFXBMY HV XD HQ HWP HEDG 1Q HARFRQ IRVD FDXVDGD SRUHOD \ FREDPMUXP \WEHUFXBMY TXH GH
IRPD Pi VFRP ~QDIHAD BV SX® RHV ( Q3H4 DQO® HOM \H UHSRUBQDSUR IPDEDPHQM P LOFDVRV GH HQ HIP HEDG
DPMD \ DOHGHGRUGH P LOFDVRV QHYRV GH WEHUFXBMY ® TXH ® FDWB®JI D FRP R XQR GH ® SDVHV FRQPi VFDWRVD
QYHOGH /DAMRDPPUED 6L EIHQ @ \WEHUFX@MY DIHAD SUGFISDE HOM BV SXB RV H IMMQ 1RP DV GH WEHUIFXBMY
H WDSX® RQUTXH SUVHQEIQ P DAL HWIBFIRGHY FEQFDV DWSIEDV SRUR TXH HWIEGFHUVK GIDJ QY WIFR HV FRP STFDGR ( Q
HOFD\R UHSRUBIGR UADOEP RV TXH HOGDIQMAFR (R VH GR MR KDWB HOLQADRSHIVRIR %TDSIQD» O EFMDBTP

SUVHQEP RVHOFD\R FEJER GH XD PXWUGH DRV TXH DFXGH HQ UHSHWEDV RFEDMRGHY SRUFXDGURY TXH \VH FDUDFWL, DQ
SRUGRBUHQKISRIDVWIR\ 1RDVIIDFDV SR\ VHFUHFlY QP DORTHQM D QYHQI HQWIO 7UDV B UAKEIGRY GH ®VH[ i P HGHV
GHRUD FVRBID FHYEDCH [P DI HRBJI D \H GHRIGH WD DUXD LQMYHQFly Q TXIHJ IED SRUXQ SUREDE®! FDUFIGRP D 1Q
WY ( Q HOLQADRSHIDVRUR \VH HIFRQADURQ J W QKB GH P IR \KI HWYRY GH 1Q HFFly Q SRUO \ FREDPWUXP  \WEHUFXBMY HQ
DDV IQMIMDEN ~WR \ DH RV ( OGDIQYWFR SDRQJIER GH @V P XHADV HQMDGEDV HY FRGFO\ HOM GH \MEHIFXB\WLY
HQGRFHIEDO ( OP DGHR SRWWTXHU IER VH KI} R HQ EDVH D @ J XD HWIEBFICD SRUHO0 IQWMIR GH 6D0IG SDUD FDVRV GH
\MEHIFXBMY H WDSX® RQDU

1BNBCBT DBVE 7XEHFXBMYXUIRIHQWO' (DI Q/VAFR 3DWRBID +IWRTXP IED

267(23(7526,6,1)$17/ 5(3257( ' ( &$62

(UEN) ) BV * RJDBV ' [KDPIDO 9HD 6HIRVD

8 QYHWGDG $ QA GHRXWFR
( PDION@YHWD #JP DIOFRP

" 48403 $BIRT ¥BAQFMHNBCDP : VOBCRVJ

*OLSPEVDD} O /D RUIMRSHARWY UHSUMVHQD XQ FRMQR GH WDWRWRY JHPWRY \ P HEY GFRV FDUDFWALL DGRV SRU @
SUAHGFID GH RUWRFOMRY QR | XGFIRQDBN R @ DXVHGAD GH ®VP WP RV 6H GAVFUEHQ GRV | RUP DV GH SUNVHQEIFly Q FEIED

© DXVRVW P IED UHFHMYD TXH VH SUMVHQB HQ  GH FDGD Q@OFIGRV\ @ DXRW P IED GRP IDQM FROXD | UHFXHGFID GH

HQ FDGD QFIGRV / DV P DQUHWEFIRGHY FEQIEDV IQEIDBN GH @ HJHWP HEDG FRP R OV IQHFFIRGHV D BSHWEY Q

KHP DVP DV\ DIMUDFIRGHV KHP RU) J LEDV \RQVHFXQGEDUDV D @ DEMUIDFly Q GH @ KRP HRWIMY y WD BV MJ QRVIDARI U 1 LERV
P DUFDU Q HOGIDJ Q/WIFR \ HOP DQHR ( Q HOFD\VR UHSRWIZGR \H WD @V P DQLHWEIFIRGHY FEQIFDV HOGID QY WFR \ HO
P DCHR GHOSDFIHQM % TDSIQD» OEFMDBTP 6H SUVHQ HOFDVR GH XD SDFIHQM GH - DXRVGH HEDG TXH HVGHUYDGD DO
VHYEIR GH HP HJHGFID SRUSUVHQOBU GRBUH LQOP DFlyQ GH @ P HWD [} TXHED DFRP SDXDGD GH VHQDFly Q GH DD
WWPLED DGHPi V \H HMGHQFID VHFUHFly Q SXUXGIQI HQ By Q SBHP RDU /RVH i P HGHV GH IQJ BAR \RTIFMIGRY IGFOA HIRQ
KHPRIWP D P DUFDGRUAV GH IQOP DFly Q\ RARY 7UDV HCH DP HQItMER \ @&V SUP HIRV KD@] J RV DERIDRUDBN \H ® GD B
GDJ QY \WWERV GH DQHP ID VHYHD GHVQMWIEly QFY QFD\ DEVFHWR GH I RFR GHQBIUR 3RWMURIP HQM \H ® DxDGHQH i P HHV
GHIPi JHHV\ SDWRYJIFRV GH IQHIER HOGDI @/ VAFR GH RUMRSHWRY

1BNBCBT DBVE 2 IWRSHWRWY 2 WRFOMRY ' HOUGDG YWD $QHP ID

9CR® B/® 929%%
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$0/%$6340 $*& 5W*F0

&2(; 67(1&%$"' (0(1.1* 76 &5372 & &,&$ /8386 (5,7(0$72 62 6,670 &2
$575,76 5(80$72, ( <6d' 520 ( $17)26)2/8, 2 5(3257( ' ( &$62
) DQN=HD &RO 0 RD\P D IHIMD 0 D\H® 0 DIGD ( GILD =HD & DBV <XFUD

8 QYHWCDG 1 DFIRQDAEH 6DQ$ I XVABGH $UHTXISD
( P DIOP YHQMUDSHXQWD HGX SH

" 48403 $BIRTA4FHVCEP. FEXB-JXBFT

*OLBPEVDD} O (O XSXV ( UMP DVRR 6P IER /(6 HV XQD HQHP HEDG DXWRIGP XQH TXH VH DVRFID D $ MY/ 5HXP DWRGH
$5 \ DOXQRV SDFIHOMV FRQ/( 6 GHDURMQ 0 HQQ MY & USVRFYFIED 0& FRPR XQ FRP STFDFly Q TXH \H FDUDPMU D
SRUSIRYRFDUFH DBDV\ 1 HEWH SHIR TXH HQ HWBGRY J UDYHV SXHGH KDEHUFRP SURP MR GHOHWEIGR GHXURDJLFR YDWFXQWY/
IQHFFIRD R FHIXHD 3RURAR OGR HOBtQGRPH $SQNRVRIBIGER 6$) HV XQ WDWRIR P XGNP IFR DXWRIGP XCH
FDUDPWMU DGR SRU HYHQRY WRP ERHP Ey@FRV DUMUIDBN R YHQRWRV HQ SUAHQFID GH DQMFXHSRY DQNRM RISIGERY
SHYMMOMY (Q HWM WSRWM GH FD\R IQRPDPRV XD FRH{IMMJFID GH PHQQIMY FUSWRFYFIED /(6 $5 \ 6%)
1 TFOBDF O EF DBTP 8(D SDFIHOM IHPHQMD GH  DXRV GH HGDG FRQ DQMFHGHQMY GH /(6 \ DIMY WXP DVRIGH
DFXGH D ® \HYFIRV GH HP HJHGFID SRUSUWVHQEBUFHDBD GHELGEDG P XVFXOU MDD Q XVFDV\ YyP MRV FRQ XQ
WAP SR GHHQHPHEDG GH  VHPDQV ' HVSXpVGH  GDV HOBKEBIGR GH FXGYR GH /tTXGR FHDBUDTXGHR /&5 @D
SRR D & W SVRFRFFXV 1 HR RUP DQVSRUR TXH @ SDFHQM Hv ADJ QRWIFDGD FRQO HQQ) MY/ & USWRFY FIED GHVSXpVGH XQ
PHV @ SDFIHQM IQIUAD D ® 8QGDG GH &XIGDGR ,QMODRY 8&, GRQGH HV GIDJQRWFDAD FRQ 6$) 6H WDQDQ
LQMFRQXERV D +HP DIRBJD 3VTXDAD &DEREID \ 1HXRBID \ VH GJWD HWIELD DUD @ SDFIHQM \  SHWH DOP DO
SURY\MER \H Bl GD GH DA GHAASXpVGH P HVHV GH KRVSIMB@ DFly Q $PYD® HOM @ SDFIHQM VH HFXHQAD HQ FRQARCERU
FROXGRIR HWUIR $PCDNT} O /D DVRFIDFlyQ LGHVSHIDGD HQAMH /(6 0& \ 6$) SUMB D PHRUDU HOGIDI Q/\MER
GLHHGFIDCHQ SDFHQMV FRQMQRP DVREJ tD MP LOUD @ UHSRYBGD HQHWM FD\R

1BNBCBT DBVF 0 HAQI MY & USVRFYFIED /XSXV (UMWP DR 6IMPP IFR $UAMY SHXP DVRGH 6tQGUIRP H $QNRVRESIGR
QRPHVGHED\RV ' (&6 %5(0 (

1(23/$6,$* 675,&% /12&$/0 (17( $9%1=%"' 2
0 DUR5RQ =XP DHV YUER] D 1D\ HDO RIAID 0 DP DQL 7DFXUL ' IHIR$BQR & RGHR Y3 Q /X1V) HIDQER
&RURGHOO LI XHO. DUHQ9 DGHWD & XR 5DP RV

8 QAYHMCGDG & HVDUO D@ 6HGH 7OANMR
(PDIOGHIRFREHO #JP DIGFRP

9CR® B/® 929%%

"48403" 4BSB: VNBCB 3PTBMT %-MBEP

*OLPEVDD? O ( OFi QFHUJI WAIFR WAQH XQ J UDQ IP SDRVR \VRFIDOGHELGR D TXH HV FROUGHIDGR FRP R XD GH @OV SUP HIDV
FDXVDV GH P XHW SRUFi GFHU \H IQEED TXp KD\ XQ FRP SRGHQM KHUHGMIUR SHIR \X RUW HQ HV SUP RGIDE HQM
DP EIHQEO8 (D FDX\D TXp FRQID DALO Ji WIER HV@ J DVAMY R XQD LQ OP DFly QFly QFD \KE\ DFHQM RFDMRQDGD SRUHO
DIHQM +HIFREDPWU S\®UL 6tQRP DV FRPR SBIQWG HSLIi VWD YyPIMRV\ SplEGD GH SHR SXHEHQ IQEFDU HWEGR
DYDQ DGR /D P D\ RUD GH @ FDVRV\H GIDJ QRWFDQ HQ | DHV DYDQ DADV ® TXH LQEFD XQ SURQY WIFR J HGHD® HQM P DR

3UNVHQEP RV HOFDVR GH XQD SDFIHQM TXH FXUD FRQ DQMFHGHQOMY SDIRYJIERV MQRPDVFRQ  DxR GH HQHWP HEDG \

Hi PHQHV DX IODWV %FTDSIQD» O EFMDBTP 3DFHQM PXWUGH  DxRV (DWUWDO\ SURFHGHOM GH @ /IEHWIG \IQ
DQMFHGHOMY RGFRYJ IFRV | DP lODWHY DQMFHGHQMY GH J DVAMY Fy QED ~BHID SpSWED H LQHFFly Q SRU +HIFREDPWU
S\®UW WDBGR MQ SWHED GH HUDGFDFlyQ QHID' 0 H+7$ +D WFIEIGR  GRMVGH YDFXQ 6$56 &R, QIUAD D @

(QMXFlY Q HO UHIWHQGR WP SR GH HJHPHEDG GH  DxR FDUDPWMU DGR SRU HSLIDVADOID \ P HBIDV
+ISRU{ID\ @IQWD SWFR] 3plECD SRGHDOGH N HQ  PHHV 3UHMWHQD SpUEGD GH FRFIHFID +E J GO3HO
HFOWDV / HYH GRBUDEGRP I(DO. QHJ D RADV P RBMADV ( QGRVFRSID GLJHWAYD DI 6H REVHYY HQHO

$SQAR BMyQ XBHIDGD TXH DEDUD VRGD @ FXYDWUD PHRU $QDWPD SDWQJIED UHIHH $GHRFDIFIGRP D Ji VIR
SREWPHOM GIHHFFIDGR QDR $PCONMT} O 3DFIHOM TXH FXUD FRQ DQMFHGHQMY SDWRQJIERV \QRP DV
HQGRWFY SIFRV\ DCDWP RSDR®J IFRVSRMIRYSDWD &i GFHU* | VAEFR / RFDE HOM $YDQ DAR &

1BNBCBT DBVF +HIFREDAMUS\ BUL « BHUID 3pSWFD * DVAMY 1HRSOMDV* | FDV $QHP ID
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

5(3257( ' ( &$62 /(6 1' (8/$)2<&210$1(-2 48,585 &2 (181 +263,7%/
'(10% 3(58
- 6HEDWADQ/ XD SR GHUS ) BUHV & DWIL

8 QYHWMCEDG 1 DFIRDORY ) DX 6¢ GFKH & DUk Q
( P DIOVHEDWDQB(DP H3#:J P DICFRP

" 48403 1FEP +BNF $1 VOHB5SWNF

*OLSPEVDD} O /D /HMyQGH' HXDIR HV XD GOVIFly Q GH @V DUMIDV \IXEP XFRDV TXH VH H SRGHQ D @ \KSHUIEIH \ \H
SXHGHQ REVHYDUHQGRWFy SIEDP HQM FRP R SXQRV KHP RUi J LFRV MQ SUAHGFID GH IQ OP DFly Q U XGHUDFly Q DOHGHGRUGH
GFKRV SXQRY &RQ XD IGFIGHJFID GH DXQIXH SRGUD HWBULQ IDYDBUWDGED GHELGR D VX SUAMHQEFly Q X\VKDE HQM
DMQRP i WED 6X | UHFXHGFLD HV EDWEIQM WDWD \ QR HV FRP ~Q DJ UHJ DUD HQAM &V GIDJ CRWFR GlLHIHJFID®N GH KHP RUDJ ID
J DVARQMIDO ( OP RIYR GH QXHWR HVMER HV SUAHQEBUXQ FDVR SRFR 1UHFXHQM GH KHP RUDJ 1D GLYHWAYD DO SRU
/HMyQ' HXDIR DVRFIDGR D IGKEIGRUGH @ FIFGR[ LJHID\D PHB{IEDP  FRQ P DGHR TXIHU IER HQ XQ KRVSMIOGH / IP D

3H4 3RUH®R HOREMMIR SUGFISDOHV WHFDBDU @ [P SRUBGAD GH LGFOWLD HQAM &V GDIQ/WIFRY GLHIHGFIDBN GH
KHP RUIDJ ID GL HWAYD DD SRUVX DO P RVBXEDG % TDSQDR O EFVDBTP 6H SUNVHQM XQ SDFIHOM IHPHACRGH DxRV
FRQ KIWRUD GH DERWRY BFXWHOMY FRQIP R GH LGKEIGRUAV GH @ FIEGR] LJ HIDVD SRUP DWRGAQD \ DQMFHGHQM UHFLHQM
GH BU DGR XWMUCGR SRUDERWR IGFRP SBMR TXH LQJ WD SRUHP HU HGFID FRQ KHP DWP HMY\ P HBIQDV $CH DP HQ ItMER \H
UHJ IMAY VBT XIEDUED DVRFIDGD D KHP DIMP HMY FRQXQIQAFH GHWKRANGH ' XUDQM @ HWBXGFLD KRSMIOUD \H WHDQ y XQ
P DQHWR IQMQDYR FRQ FUMBEIGHY\ KHP RGHUYDGRY SDUD SRUWMURUP DGHR TXIHJ IFR SRUGHWIELTEDG KHP RAQ P LIFD FRQ
\KRFN UH IDAVBUR & RP R KD@)] J R RSHIDMRUR \H HYGHGFly \DQI DGR DPWIR HQ IRQER Ji WER FRQ YD\R DUWMUDOHMGHOM
FRP SDWEGI FRQ/HWyQ' IHXDIR 6H WDQy DEREDW GH YDIRRP D WRGFXDUPi V JDVARRP D Pi V KHP RWEMD GH @
/Ry Q' HXDIR Pi VGUHDW

1BNBCBT $ V¥ 0 DORUP DFly Q YDVFXDU +HP RUIDJ 1D J DVARQMIMDO6 DQI DGR

TAL:
R
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

3(5&(3&," 1 (1 (678" $17(6' (0(' & 1$629%( /$/(* $/=$& " 1' (/ &$11$%6
3$5$ 862 0 (' ,&1$/ 2 5(&5($&,2 1%/

. IPEH® $VALSRDV ( QUTXH 0 DUR -HDQ3IHWAH 3DUHGHY' 1D 0 DUD -RVH 3DWRUO HQE] DEDO' HEHUS QRQR
Y MD * XU HIR$QAY) &URO H D
8 QYHWCEDG & RQMHQEO
(PDIO H#FRQMHQEOHGX SH
" 48403 9%FHP" CES $ SITPMAF[B

*OLPEVDD? O /D & DQUDELY 6 DWD HY XD SOQM R LGDUD GH $MD TXH VH XVD SDUD DIMDUD MQRP DIRBID TXH FDXVDQ
QYHYDV HQ HP HEDGHV /D 2 W DQ] DFly Q 3DQDP HIFDCD GH @ 6D0G GHIGH FRP R HOGHWI QR GH B GIYHIRY SWHSDUDGRY
SMFRDPRIRY ( OXVR P HAFIGDO UWHSRWD TXH H| IMMQ EHGH LIFIRV SUCFISD® HOM FRP R HODDMR GHOGRBRUFYQFR (Q @
( FXHWD 1 DFIRQDOVREUH & XAMUD GH @ / HIDAEDG \ $JHQED / HI IMDWYD VH HFXHQAD XQ D IDYRU\ XQ HQ
FROAD $GHPi V XQHWXGR WHFHQM \REWH @ SHIFHSFly Q GH BV HWYGEDQMY GH P HAFIQD FRQXQD HEDG SURP HAR GH
DXRV GRQGEH HOUMKEBIGR QRV GD TXH HO GH HWMGEDQMV GH P HAFICD HWQ GH DFXHER FRQ @ ®U D@ DFly Q GHO
FDQEDELY P HAFIDO 0 CHEUWP ,GHQNMIEDU® SHUFHSFLy Q HQ HWXGIDQMY GH P HAFLQD \REW © ®U DA DFly Q GHOFDQDEL
SDUD X\R P HAFIQDOR WHFUHDFLRQDOHQ XQD XQYHWIGDG SUYDGD . BUFSBWT Z. “ WPEP ( WMGR GHVFUSWR WDQAMWDO
SIRSHAWIR 6HXW) DU HOQMKP HOR&2' (8  &XHWIRQDUR VREUH & RQIP R GH'  URJ DVHQ( WGEDQMVS QYHIMURY \
\XV DRV \RFIRGHP RJ U 1 LFRV HQ HWMGEDQMY GH P HAFICD GH @ 8 QYHWIGDG & RMHQEBOVHEH /1P D HOAH MIR \ RANEUA
GO 6H DSUHFIDU @V SUHYDBIFIDV \ \H WDQ DU Q DQ @Y HWEGWERY DM POMPR \H IQIUADU  DO3WRI WP D
0 IEIRRW( [ FHO. HQHD6366 YHMYQ 3FTVNBEPT &TQFBEPT 6H HVSHD HIFRQADUTXH GV HWMGEDQMY GH P HAFIQD
QI DQ XQD SHUFHSFly Q GHXAD WASHRAR DOWP D FRQ GHWMUP ICDGD SUHYDBIGFID D | DYRUHQ HOH R IHPHQGR < TXH HWD
SHUFHSFly QVHD HQFD\R GHOXOR GHOFDQLDELVHQHO P EMR P HAFIQDO

1BMCBT $ BWT 9%$4 &DQDEL 3UNDBIFD ( WXEADQMVGH P HAEID

$628&$&," 1 (175( (/ 629%(3(62 2%6, $' < (/ (675(f,0,(172 )81&21%$/ (1
81$ 32 %$&," 1 3(' ,i 75.&$ (1 +8$1&$<2
S5tRVOIBUDV. IDID$ &DEWHD 2 \VRUIR5R $  &i WBEHDVEDKXDD / HWO

8 QYHMUGDG & RQNMHQMO
( P DIONDUD@® D\VJ P DIGFRP

"48403 HBO1FSF7-BZ3BEB4B'(

*OLPEVDD? O ( OREWSHWR\ REFMGDG HQ QxR GH HEDG HWRDIUVRQ XQ SUREBP D GH \DOIG D QYHCP XQADOXQUQEFH GH
PDWD FRSRIDO ,0 & SRUHFIPD GH B YDBUA QRUP DBV SHAVSRGH DOGHVDURMR GH DOXQDV SDWREI tDV \BOFRP R HO
HUABKLP LHQR | XGFIRQDOO CHELWP ( YDODUD DVRFLDFLy Q HQAM HOREWHSHVR REFMGDG\ HCHVABKIP IHQR | XGFIRQDCHO XD
SREDFly Q SHAL WED HQ+XDJFD\R 3HY HQHODXR . BUFSBWIT Z N*“ WPEPT 6H UWDQ DU XQ HWXGR REVHYDFIRQDO
DQDOMFR GH FRUM WDQAHYDO® PXHVAD VHI GH SDUMFISDQMY @ FXOCFRQWB GH QxRVHQAM  \  DxRVGH HGDG

3DWD @ WHFRBFFly Q GH GDVRV\H X\W) DIl ® FUMUIRY GH 5RP D .9 SDUD @ HYDODFly Q GHOHVAMKLP LHQR | XQFIRGDO. HOO &

SDUD HOREWSHVR \ REFMGDG 6H DO DU XD HWBGWMAFD GHVFUSWD EIYDUDGR &KL SWHED H DRV GH ) MKHU 8 GH

0 DQR: KIMZH \ 7 WYGHQM XQDQ QUVP XGYDUDGR UHI WMy QGH BICAED  3FTVNBEPT FTQFBEPT 6H HVSHUD HFRQADU
X DWRFIDFly Q HWEGWIFDP HOM W QUIEDWD HQAH HOVREUWHSHWR \  REFMGDG FRQ HOHVABKIP IHQR [ XQFIRIDOHQ XD

SREOFly QSHGL WED GH+XDFD\R

1BNBCBT DBV 6REBSHVR REHMGDG HVABKLP LHQAR | XGFIRQDOIQEIFH GH P DVD FRISRUDO

TAL:

mi

—CCN SOCIMEP 2023—,
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRVSDVDGRV\ QXHYDV RSRWQGDGHV™

$0/%$6340 $*& 5W*F0

$62&$&," 1 (175( (032" (580,(172 )(0(1,12 <' (618758, 1 &5  1.&$
1)$17/ $1i/,66"' (/$(1&8(678' (02*5{)&$<' ( 6$/8' )$0,/$5 (1' (6
O DUMH® &KXPi Q 6i QGFKH|

8 QYHWCEDG GH6DQ0 DD GH 3RWAHV+) LIDAL RWM
(P DIOP DUMHmFKXP DQ#J P DICFRP

" 48403 $BIRTHTET5PF ) VBNBCD WP

*OLSPEVDD} O /D DGHRXDED QALY Q HQ BV QxRV UHSUMVHQD XD FROMEXFl Q HVHGFLDOSDUD TXH HWRY GM UAWMQ GHO
Pi [lPR QYHOGH\DOG $ SHVDUGH TXH HQ BV ~GP RV DxRV® GHVQWIFly Q1Q DQACKD GWP IQACR  HQ DOXQRV SDAVHVHO

GH QxRV D~Q \KI UHQ GH HWM SDGHFIP LHQR ' HOAR GH @V HVADWMU LDV SDUD FRP EDWJHER \H HIFXHQAD @ HWFXFly Q GH
SRONFDV TXH HP SRGHIHQ D OV P XMW 6L ELHQ H] IMMQ LOYHWA) DFLRGHV TXH HYDODURQ @ YDUDE®! GH HP SRGHDP LHQR
IHP HQGR DVRFIDGD D \DOG (I DQAD @ P D\RWD GH HBY QR HJYBED @ GHVQWIEl Q FlyQED FRPR YDUDE®! 0 CHL/P
(' YDODUD DVRFIDFly Q HOAH HP SRGHUIDP IHQR | HP HAGR \ GHVQAIFLY Q Fy GED IQ DQMHI~QD (1’ (6 . BUFSBMITZ
. “WEP (\WYGR WDQMWDODQDANFR GRQEH VH FRMGHDU Q D OV P DAV TXH SDMFISDIRQ HQ @ (1' (6 FX\DV
EDHV GH GDRV \HIJ Q G-VFDU DGDV SDUD GHIR IPSRYINH D 6\VMD Y 6H WDO DU XQ DQ QU XQYDUDGR P HADQM
[WHFXHGFIDV\ SURSRUFIRGHV SRQGHDGDV 3DUD HODQ QY EYDUDGR \H WD@ DU Q FUXFHY GH @V YDUDE®N FRQ FDGD XQR GH
®V FRP SRGHOMV GH HP SRGHUDP IHQR | HP HQCR 3DWD BV DQ QLY ELYDUDGRVVH X\ @ SIXHED GH &KL 3DUD HYDODUD
DVRFLDFly Q HQAH @V YDUDEGN GH IQMyY \H FDBEXOU Q WD} RHV GH SUNVDBIGRID FUXGDV\ DMWBGDV 3DWD HOP RGHR
P XGMDUDE®! \H DMWEL Q OV YDUDEBN TXH BAKXEMQ FRQXRIDV VHI~Q QHMAR JU IIFR DRFGFR GUIIGR 3FTVNBEPT
&TQFBEPT ( QEDVH D HWMGRV SUHMRY \H HVSHUD TXH @V P XU FRQ P D\ RUHP SRGHUDP IHQR WQJ DQ KRV FRQ P HRV
GVl QFY QED 1Q DQAD

1BMCBT $ BT %$4 (P SRGHDP HQR |HP HQR GHVQAWFly QFlYy QFD LQ DQAD\DOG LQ DQAD

)$&725(6 $62&,$' 26 $/ (67566 ' (35(6, 1<$16,(' $' (1 (678" $17(6
35(81,9(56,7$5,26 $ /$81,9(56, $' 1$&,21%/ ' ( 3,85%
-IPP\ &UMKDQ&FD@MMS5X] / XV ( QUTXH &XHYD &DxRD -RH ,J (DFIR) RUHV* RQJ DBV %XQR - DMHUL DYDUWR
5RQER

8 QYHMAEDG 1 DFIRQDAEH 3XUD
( P DOGIUTXH-XHYD #JP DIGFRP

T .9$%/9)6T ) .92.%)>2SE

"48403 . BSP 7BNBEBST ( BSSEP

*OLPEVDD} O $PWD® HOM @ \DOG P HQBCHV XQWP D FUXFIDQ. GH \WKP D XU HQFD D QYHOP XQEDOVH FRGFIEH FRP R SDUM
IGKHHQOM GH @ \DOG LQMIWDOGH @V SHIRDV /RV WDWRIRY GH \DOG P HQEODXP HQEQ HOUHIR D SDGHFHU RADV
HQHP HEDGHV\ FRQUEX HQ D BMRGHV R LOMFIRDBN H IQMJFIRDDBN 6HI~QD@ 2 06 HQHOPXQER XCR GH FDGD MHM
MYHHVGH D  DxRVSDGHH DO~QWDWRUIR P HQBOO CHEUP ( CREMMYR SUWQFISDOGHOSUR HAVR GH LOWHWAI DFly Q HV
GHMP LQDU BV | DRRUAV DWRFIDGRY DOHVAPY GHSUMyQ \  DQUHGDG HQ HWYGIDQMY SUXQYHUMIURY D @ 8 QYHWGDG
1DFIRPOGH 31X . BUFSBMIT Z N* WPEPT /RV CDWRV REWMQGRV \HI Q D@ DGRV SRUPHAR GHOSWRIWDP D
67$7% 03 3DWD HIDQ QY GHVFUSWIR VH HQRFDU HQWEDV GH | BHFXHGFIDV\ SRIFHQEMV\ HQHIDQ QUV/IQ HMJFIDO
VH X\DU @ SUHED GH FKL POGDGR \ @ B WMyQ GH 3RMRQ 3DWD PHAU OV YDUDEGN VH X\DU Q BV I XIHQMV
LQWAKP HQRY YDEEDGRY ( \VFDD GH 5IHMIR 6XEIGD GH 30WKIN 6IEN &RQARO 2 (H )DW)RRG 6&2))  $CDSWFlyQ
3DWFISDFlyQ * UDAHQM GH BWFXUR SHIRQDO &WFIPIHOR ~ $IHRW  SHRXURV $3* $5 )DPIIDU ,QRP QD 6HYHUW
Q@GH 6, &RARU DVORQ SHMOMHFH 6FDBI &' 56& \ ' HSUAWRQ $Q HW DQG 6WHW 6FDOI ' $66
3FTVNBEPT FTQFBEPT 6H HVSHID FXP SIFRQ @ P XHWD HWPEGFIGD DBDJ DGR SHYRDV HPXHWEBCEDY HIM
HWMGR \BP ElpQ SUHAMQGEH DYHUIXDU TXp | DRV DFRP SDXDQMV FREGFHQ D TXH BV \RTFMIQMY \WMQJI DQ WDWRIRY
PHQBBN\ FX OHV\X SRUFHQEW GH SUHYDBIGFID 7DP ElpQ HV G-VHDE®! DYHUI XDUM_H IMM XQD FRCH ly Q HQAM @ HBFFly Q
GH @ FDWHD XQYHYMIUD \ HOQYHOGH HVADY GHSUMY QR DQUHEDG

1BNBCBT DBV ) DRRUHV GHVHIFDGHIDQMY 603G P HQBOUDWRIRY P HOBGN
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

19(/' (&212&,0,(1726 $&7,78' (6 < 35 &7,8$6 62 96( /$),(96( $0$5//$ (1

9.$-(526$=21%$6" ( 5,(6* 2 ' (/ 3(5«
5RGWR &DP DFKR 1HARKS ( UFND %GB0 DU+XDP DQ 7DWDCD 0 DFIHOWIRY/ y SH
8 QYHWCEDG 1 DFIRQDCBHAR 5X] * DR
(P DIOHUFNDED®BD] DUk P DICFRP
" 48403 7 BHNP &GB-O' BIMD3PHT
*OSPEVDD} O $ QYHCP XQGAIDOVH HVAP D TXH KD\ FDVRV GH [ IHEUH DP DU TXH FDXVDQ FHUFD GH P XHWM

FDGD DR VHI~Q@2 06 (VXD HQJHP HEDG VILDCADI XGD WDQWP MED D WDYpV GH BV P RVTXMRV$HGHV\ +DHP DI RIXV TXH
\H HPHQADQ HQIi WDV WRSIEDBIV\ \KEWRSIEDBN GH $P pUED GHIBXU\ | IUFD $AGR H IMAUXQ WDMIP IHQR H\SHR IER BV
QYHBNV GH FRGRFIP HQRY DPWMGHY\ Sl PWFDV\RP DQXQURAP SRMZQM HQHOP DGHR GH @ HJHWP HGDG\ HQ HOGHVDURTR
GH IQMYHQFIRGHY GH \DOG HQ\DOG S~ETFD 0 CHEUVP ' HMUIP ICDUHOQYHOGH FRQRFIP LHQRY DPWMGHV\ S PWEDV\REWH
O IIHEW DP DU HQ YIDWMURY D RV GH UHMIR GHO3HS . BUFSBMIT Z N* WPEPT ' MR WDQMWDODDOFR /D
SREDOFly QVHI Q YIDWIRY SHXDQRVP D\RIVGH  DXRVHQWUP LCDBN GH DXVREXVHV GH @ FIXGEDG GH & KIFD\ R FRQGHR D
X ] RD GH UIR IQMP HAR DUR GH | LHEW DP DUD GXUDQM © SUP HID VHP DD GH VWP EUH GHO 6HXWM) DU XQ
FXHMRDUR DXVRDGP IQWDGR SDUD @ WHFRBFFly Q GH &V GDVRV\ \H DQDQ) DU Q HQ HOSURI UDP D HWBGMAFR 6\EMDH

3D HODQ @AV EIYDUDGR \H XW) DU @ SUHED GH FKLFXDGIDGR R SUHED H DR GH ) MKHU SUHMD HYDODFLy Q GH
\XSXHWRY ' DGR TXH @ YDUDE®! GHSHQEHQM \HI GERWP IED VH X\ DUl @ B UMy Q GH 3RMRQ FRQ YDUDQ D LREXWD
6H FROIGHIDU  XQ QYHOGH W QUIEDGFID GH H IQMYDBY GH FRQIDJD DO " TQFDUPT “ UDPT ( OSUR HAVR \HU
HQMDGR D XQ FRP My GH pWFD SDUD VX DSUREDFly Q VH \RIFMI - HOFRQHQAP IHQR QI RWP DGR GH FDGD SDWFISDQM \ \H
UASHVIU Q@ SUGFISIRV EIRpWERV GH @ GHFOUDFly QGH +HOIQN

1BMBCBT DBVE &RQRFIP IHQRY $PWXGHV\ 3U FWFD HQ6DOG ) LHEWH $P DU 9IDMURY 3H [XHOM ' H&6 %5( 0 (

T .9$%/9)6T ) .92.%)>2SE

$62&$&, 1 (175( 7$%648,602 <6d4720$6' (35(6,926 (1$' 8/726&21
+3(57(16, 1 $1;/,66"' (/$ (1" (6
-HD@FDUBY5D~C6i FKH 3ICHER (MM DQ 9 1L 1IQD 5REDVI HIDWMI XL - KRWHD $ QRHM 6i FKH %FHUD ' HW\L
$QXDP 6DTDXxD $P DD

8 QYHMUGDG 1 DAIRCDABHAR 5XM] *
( P DIONDCFKH) SI#XQBWU HGX SH

"48403" " OB 3VCANMTFCDB %WF> BT

*OLPEVDD} O ( OWEDTXMP R \VH GHICH FRP R HOFRQXP R GIDUR GH FLI DU\ \H KD YR UHDFIRQDGR HQ P ~GS®N
HUMGRVFRQGHSUMy Q MQHP EDUR (R H] IMMQ HWMGERY UHD@ DGRV HQ SREDFly QKISHWMQD ( CFRQAP R GH FLI DUV HQ
SDFIHQMV KISHWMQWRV LP SIGH HOFRQAROGH @ SUHMy Q DUMUDOJ HHIDQGER P D\RUFDQAEDG GH DIHFFIRGHV D \KX \DOG
QWP IQA HIGR K FDIEDG GH YIGD \ SXAHER JHHDUMQRP DV GHSUMYRV 0 CHEUWP ' HMUP LQDU @ DVRFIDFLY Q HQAM
VBEDTXVWP R\ MQRP DV GHSUMYRV HQ DGXGRV FRQKISHWMQUY Q . BUFSBWT ZN* WPEPT ( WMGER REVHYDFLRGDOWDQAHYDO
\ DQDOAFR /D P XHVAD HWI FRQRUWP DED SRUPD\RUMVGH  DXRVFRQKISHWMQUY QHIFXHWEIGRVHQD ( 1' (6 TXHD
VK YH FXHQMQFRQVRGDV @V YDUDE®N GH HWMGER 6H WD@ DU DY QU XQAYDUDGR XVDQER P HAGDV GH \WMQEHGFLD FHQADO,
G\SHYly Q SDUD @V YDUDE®N QP pUFDV\ [ BFXHQFIDV DEVROVV\ UHDMYDV SDUD @V YDUDEGN FDWMIYUEDV $MPIMPR \H
DO DU XQDQ OV ELYDUDGR HQAH HOBEDTXMWP R\ @ SUVHGFLD GH IQRP DV GHSUHMYRV XVDQGR @ SUKHED FKLFXDGIDGR
SREEHDGR 3DUD HODQ QY P XGYDUDGR VH XD @ SUKHED GH UHI UMy Q GH 3RMRQ FRQ YDUDQ DV UREXWEN FLXGDV \
DIMWEIGDV SDUD HWPDU @ WD yQ GH SUNDBIFID 35 REWQHQGR IOMYD® GH FRJIDJD DO\ XQ YDBUS
VJQUEDWR /D SUMHQM QWM DFlyQ DOWDVBYH GH XQ DQ @AY GH XD EDVH GH CDWRV VHFIXQEDUD QR GHFHMWV
GQUHAVEP HOM GH @V SDWFISDOMY Q. UHSUAVHQRU QQI~Q SHIJR Q. UHVIR SDUD @ \DOG GH HWRY 61Q HPEDUR \H
VHIXIW Q OV QRWP DV HWIEEGFIGDV HQ ©® GHFOWFlQ GH 7DISH. 3FTVNBEPT FTQFSBEPT 6H H\VSHD TXH H WD XD
DVRFIDFly Q DEB HQAH HOBEDTXMP R\ MQARP DV GHSUHMYRV HQ DGXERY SHXDQRVFRQKISHWMQY Q

1BNBCSBT DBVF 7DEDTXMPR +ISHWMQIYQ\ ' HSWMyQ ' HE.6
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

' (6$552//2 ' (,168) &,(1&% &$5' $&$ (9, (1&$' $ (1 (&2&$5 2* 530$ (1

08-(5(6&21"' $* 1" 67&2 ' (& 1&(5' (0$0$620(7' $6$48,0,27(5$3%$ &2 1
)i 50 $&2 6 $175$& ,&/,1$ < 75$678=80$%(1 (' $' 3260 (123 86,&$ "' 85$17( /26
$f26 (1/$81'$ 2182/ * &$"' (/ +2637/ 5(* 21$/ ' ( &$ 3(5«
&DP 1D $®[ DQAD 51RV5DP RV
8 QYHWIGDG 3UYDGD 6 DQ- XDQYDX\NAD

( PDIOFDP IOURMDP RV #JP DIGFRP
"48403 -VIT" MY" NIBN PSBB EF MT ( PEPT 6 DB

*OLSPEVDD O (OF FHUPI V IGFIGHOM \ P RUBOHQAH P XL HV HOF FHUGH PDPD SRUH@R HV 1P SRMEQM \X U SIGR
GDIQWWFR \ DGHPXDGR WDVIP HQR $PYD®HOM @V TXP IRMIDSIDV \H SRVFIRDQ FRPR XQ WVIP HQR DP STP HOM
HWXGADGR 6lQ HPEDUR DOXQRV |i UPDFRV SUAMHOEQ DGYHMGDGHY FRPR @ FDWERW IFIGDG /RV Pi V BSRUWIGRY \RQ
DQADFLEED \ WD XP DE 6H EXVFD FRQAEXIUDOP HRUFRQAROGH GIEKRV | P DFRV DGP IQVADGRY HQ P XUV FRQ Fi FHUGH
PDPD HQ3HY SXHWR TXH QR KD\ HWMGERY TXH UHDFIRGHQ GLHAEP HOM @ ,& FRQ DQADFLEED \ WD XP DE 6H UHGDRVIDQ
SDAWRGHV GH WP SR\ GRWY TXH GAVDUR®IQ ,& \ \H KDAUDQ FLLDV UHDMIDV FRQ UAVXEIGRY REWQGRY 0 CHEWWP  ( YIGHGFIDU
GHVDUR® GH ,& P HADQM HFRFDUERIWDP D HQ P XUV FRQ Fi FHUGH P DP D \RP HAGDV D TXIP IRMDSID FRQ DQADFIEED \
WD) XP DE HQ HEDG SRWP HQRSI XMED . BUFSBMIT Z N“ UPEPT 9 DUDV FRKRUMV DSTFDGD DQDANFD SIRSHAWD SURBFWYD
GQIWA@DO\ FDX\WDOFRP SDIDAYD 3DWMFISDUQ P XMW FRQ Fi FHUGH PDPD HQ HEDG SRWPHQRSI XVFD ) RWP DUDQ
JWSRV DGP IQVADFly Q DOADFIF@D  SDFIHOMV \ DGPIQVADFy QWD XPDE ~ SDFIHQMV  7DP DXR P XHWADOHQ "2 SHQ
(SI'™ 0 XHVABR 3UREDEIOMFR $GDWUR MPSGI  3DMFISDQMY VHIQ HYDODGRY HOGD  GH TXPIRMDSID P HADOM
HFRFDWERIWDPD \ FUMIRY GH [P LQIKDP  3RWMURP HQM FDGD P HV \HU Q HYDGDGRY KDWE @ 11QD@ DFlyQ GHOHWYGR
SHFRBFFly Q GDVRV P HADQM JXDV GH REVHYDFlyQ $Q QY HWBGMER HQ 6366 Y 6H WU HQ FXP SU®Y DVSHRRY
~+ ™3ETVNBEPT FTQFSBEPT ' HWPVBUGHVDURER GH LUK IELHGRLD FDUEDFD HQP XV FRQF GFHUGH P DP D \RP HWGDVD
TXPIRMDSID FRQ DOADFIFED \ WDWM XPDE HQ HGDG SRWPHRSI XMFD PHADQM HFRFDWERIWDPD ) (9, ' L PHAR
WOGIDWIER 9, ' 1 P HAR WIBMWOFR 9, ' i PHARS$3 $, 9ROP HQIIQGH Gli WREI\ WRGI HQO,

1BNBCBT DMVET QU IFLHGFID FDWEDFD & F FHUGHP DPD TXIP IRMIDSID DQADFIE@D WD\ XP DE

$62&$&," 1 (175( /$,16(* 85, $' $/,0(17$5%$ < (/ 6d4' 520( ' ( )5%* /., $' (1
$' 8/7260$<25(6
$QEHD $EMQED $GHD * DD 3HWMU* DURD 3RURFDUHR

8 QYHMGDG 1 DFIRQDAGEH 7UMNAR
( P DODEHDENIQED #JP DIOFRP

"48403 " QU PQZ#BVUIUB 1BSPCB

T .9$%/9)6T ) .92.%)>2SE

*OLSPEVDDS O /D LQMHI XUGDG DIP HQBUD HY @ GLIEXWBG SDUD HODFFHVR DGHEXDGR D DIP HQRY QUMBMIRY 1P STFD XD 1QI HWD
GHIFIHQM \ GHMVEDDGFHDGD GH QAMHQMY SXAHQER FRQGXFIUD FXDGURY GH GHVQMWFLY Q (\WR SRGUD HWBUHDFIRGDGR FRQ
XD PHRUMAD GH PHEERDP R PXVFXOU \ FRQ P D\RUSUREDELIEDG GH GVWP IQFlyQ GH @ IXHJD P XVFXOU DM FRPR GH
UHOXFFlyQ HQ @ IXGFlyQ ItMED 7RGR HIR HW FRP SUHQEGR HQ HOMQBIRPH GH IIDJICEDG $PMDE HOQM  HOMQBURPH GH
| UDJ IGEDG HVXQ SUREGP D GH \DOG S~ETFD P XQADOTXHDIHAM DO GH DGXGRVP D\RUAV ' IYHYRV I DRVRUHAY SXHGHQ GLLIEXTRU
HODFFHVR D D@P HQRY GH FDIEDG SRUSDWM GH @V DGXERY P D\ RUAV 1 W J LBV MHQGR @ QAAFly Q DGHFXDGD HQ HODGXER P D\RU
XR GH BV VARV Pi V IP SRUBQMV GHOMJ® 0 CHEUWWPT F | X UFTIT ' HMP LQDUM. H IMM DVRFIDFly Q HQAH @ IQWHI XUGDG
DIP HQEUD \ HOMQEURP H GH 1UDJIGEDG HQ DGXERY P D\ RV DWQGIGRY HQ HOVHYIFIR GH JHUDWD GHO+RVSIMIOSHI IRQDOGH
/DPEDHTXH GXUDQM HO . BUFSBMIT Z N* WPEPT ( WMGR WDQAHYDODDOAFR 6H HYDODW QD DGXGRV P D RUV
DWIQEGRY SRUHOVHYEIR GH JHIDWD GHO+5/ GXUDQM HO \HBFFIRQDGRY DBDWRUDP HQM  3UHVMR FRQHQAP LHOR \H
DS@DU XD IIEKD GH WFRBFFlyQ TXH IGF\H @V HVFDDV) 58,/ \ (/&6%$ \ D YDEEDGDV HQ QAR PHGR 3DUD HODQ OV \H
HWRXU Q P RGHBY GH U UMy Q BJ tAFD P XGMGRP LDO DIMWEIGRY SRUFRQXRUV HPSBDQER 67876 Y VH FRQUIGHDU XQ
QYHOGH WJ QLIEDGFID GH 3FTVNBEPT FTQFBEPT 6H H\SHID GHP RWDUTXH @ LQWHJ XUGDG DIP HQMUD HWV DVRFIDGD DO
\VIQGURP H GH | UDJ LGEDG TXH SDGHFHQ BV DGXERVP D\ RBV

1BNBCBT DBVET ,QiHI XUCDG $ TP HQBUD ) UDJ LEEDG $QFIDR $GFIDR) W JI0) XHOM ' H&:6
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$0/%$6340 $*& 5W*F0

35(9%/(1&,%$ "' ( $1(0.$ (1 * (67$17(6' $%7&$6 &203$5%&, 1' (/$(1' (6

(GZIQ1DQAXXD\ * DUNR -KRODWIQSHQMID $EIP ILDGR : X@DP 7DIXU) HGQ QGH 0 DUlp 9i VIXH %+FHUD

8 QYHMCDG 1 DFIRCDGBHAR 5X] * DAR
(P DIOHDQAXD\ I#XBU HEX SH

" 48403 1BCW? 3PCBME 1VFTDBT 4< CDI F[

*OLSPEVDD} O /D DQHP 1D J HWIIFIRQDOHV XD FRQEFly Q TXH DIHAD D @ WUFHUD SDUM GH @V P XUV D QYHOP XQEDO
FDUDFWMU, DGD SRUD EDD FRIFHQADFlY Q GH KHP RIBELD 6X P SRUBGFID HQ @ \DOG S~EQFD UDGFD HQ VX BHDFly Q FRQ
RWDV FRGEIRGHY GH \DOG TXH SXHGHQ D HABUGWHAD R IQELHAEP HOM HCEIGRP IR P DG QxR ( WHERV HIGHQFIDQ K
HWHFKD UHDFly Q FRQ GIDEHWA P H®AY BHSUVHQBQER XQ P D\ RUUH\I R SDUD HWEV J HWEIQMY 0 CHELWPT F | 1 FTJT (O
REMMYR J HGHIDOGHOHWMGR VHI - GHMUIP LQDUD SUYDBIGFLD GH DQHP LD HQ.J HWBQMY SHXDQDV FRQ GDEHWAY +DABQER XD
P D\ RUSUAYDBIGFID GH DQHP ID HQHWV SDFIHQMY . BUFSBMIT Z N“ WPEPT 6H UHD@ DU XQ HWXGIR WDQWHYDDDOAFR GH

© (PHWD ' HPRIUIIED \ GH 6DOG ) DPIIDU GHO3HY (1' (6 - (0GR P XHWADOHV SUREDEIDMFR

HVADWIEDGR P XGWSIER H IGEHSHQGEHQM / RV SDFIHQMV\HU QJHWBQMVGH  DxRVRPi V 3DUD HIDQ @AY ELYDUDGR \H

HP SBDU @ SUHED GH FKLFXDGDGR \ SDUD HODQ MY P ~GB®I @ B UMy Q GH 3RMRQ OV WD) RGHV GH SUHYDBIGFID \H

DQD@ DU QSRUP XHWAMRVFRP SBIRV\ SRQGHIDFl Q 6H HAP DU QFRP R GDVRV HWBGMAFDP HQM \LJ QLLEDWRY DTXH®RV FRQ
YDBUWN GH S FRQ XQ QYHOGH FRQIDQ D GH 3FTVNBEPT FTQFBEPT ( Q JHWEQMY SHXODV \H SUMWQGH

HGFRQADU P D\RU SUHYDBIGFID GH DQHPID HQ DTXHMV TXH SUMHQEQ GDEHWY HQ FRP SDUDFlyQ FRQ JHWEQMY (R
GDEpWEDV HWR DVRFIDGR D | DRARUAY FRP R P D\RUHGDG PDMUD EDR QYHOHFRQY/PIFR P HRUQYHOHGXFDWYR P D\RU
HGEDG J HWIFLRQDOP HQRUQ-P HIR GH HP EDUD| RVSUHMRY

1BNBCBT DBVE $QHP LD HP EDUD] DEDV GDEHWAVP HIMY SUYDBIGFID ) XHQM ' H&:6

TAL:
R

A4
= CCN SOCIMEP 20235

T .9$%/9)6T ) .92.%)>2SE
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$0/%$6340 $*& 5W*F0

75$672512 6 086&8/2 (64 8(/e7&26 (1 (678" $17(6' (0(' &,1$ 3(58$126
(678' 2 ' ( &257( 75$169(56%/
0 DWFIHR 9 IFVRUD 0 DP DQ/ HYD ,YDQ& HVDU+XDP DQ $ODUDGR

8 QYHWICDG & RQMHQBO 6HGH/IPD
( P DIOP DY FIHRYIEVRUDA P DICFRP

" 48403 *VBO$ FTBS) VBN BO" MBBEP

*OLPEVDD} O /RVWDMRIRY P XVEXEVTXHPWERY YDQ GAVGH XQ GREUBNH KDWB © @ MiFly Q GHOMMMP D P RIRUFDXVDGD
SRUXQGDXR DFXP XOMIR (O GH BV HWMEDQMY H SHIP HQY GRBUP XVFXBHVTXHPWER DOP HQRVXQD YH GXUDQM @
LOWAKFFL Q YIWYDO ( QXQHWMAER HOGRBUGP EDUIXH O DIHFFlyQPi VSUMDBOMHQ ~ GH  SDIVHV \HIXIGR GHOGRBU
GH PH®R $G-Pi V RAR HWYGER PR TXH HO GH ®V HWYEDQMV GH P HAFICD WQDQ GRBUGH PXH®R \ HO
GRBUGH H\SD@D HQ B ~@PRV  PHHV /RV GAVHFFDGHDQMY \RQ @ DQUHEDG HOHVAPY \ @ FDIEDG GHOVKHXR
$VPLMPR HO GH ®V HWMGDQMV GH P HAFICD H SHUP HQBURQ GRBUDMEXDU 0 CHEUP ' HMP LDUGY WDWRIRY
P XVFXGHVTXHPWERY HQ HWXGDQMY GH P HAFIQD SHXDQRY . BUFSBMIT Z . “ WPEPT 6H WDOD XQ HWMGER GHVFUSWR
WDQMWDOVH DSTFDU HO8 XHWRDUR 1y WEHER GH . XRUGND /D SREOFly QHWIL FROMMGD SRURGRY B HMGEDQMY GH
PHAFID KPDPD GH OV IDFXWBGH BFRQRFIGDV SRU $63()$0 WDODQEER XQ PXHWHR (R SUREDEIOMER SRU
FROHQHGFD WRP DQER HQ FXHQD BV FUMURY GH LGFOMy Q HQ WHP SR HVSDFIR SHYRQD  DFHSWAQ SDUFLSDUGHOHMMGR
YROQMUDP HQM\ P DWEXDGRY FRUMAVBP HQM HQVXY FDVDV GH HWXGR HQAM &P HVHY GH MR D GFIHP EW GHO 6H
DSTFDU @ HWEQWAFD GHVFUSWD XVDQER @ [BFXHQFID \ SRFHQEIWE 3FTVNBEPT &TQFBEPT ( GFROADUGY | DRVRUHV
GHVHFDGHDOMY Pi V IBHFEXHQMY DQUHGDG HWWY FDEEDG GH \KHKR  GH BV WDMRIRY P XVFXBHVTXHPWERY HQ BV
HWMEDOMY GH PHAFID (@ RV SHP WY SURSRGHU QXHYDV HDWUI LDV SDUD P HRWDU @ FDIEDG GH YIGD GH &V
HWMGDQMY

1BMCBT $ BT 9%F$4  ( QHP HEDGHVO XVEXBHVTXHPWEDY ' RBUO XVFXBHVTXHPWER ( YGDQMVGH 0 HAFIQD

T .9$%/9)6T ) .92.%)>2SE

862 ' (&' 2 $&(7/6$/,&4,&2 &202 352)/%: 6' ( 35((&/$036,$ (1
* (67$17(6"' ( * 5$1 $/7,78'
.0 * X®Q 1' 3 +XDFKDFD

8 QYHWIGDG $ QA GHRXWR
( P DIOQDUD\ DQDGHSIDUKXDFKDFDYA] P DICFRP

"48403" -FQZ-FPCPS) FS-CDB ; BOBCB

*OLPEVDD} O /D SUHFOP SMD HV XD SURUGDG GH \DOG (DFIRQDOFRQ DU P REIP RWIIEDG ( OUHMIR \H IGFUHP HO
KDWD  YHFHV HQ SDAVHV GH P HADQRY EDRV IQI RV YHFHV HQ UHIIRGHV GH DAMUD /D SWRILOY LV FRQ i FIGR DFHWD
\DIH@FR $$6 D EDVV GRWY KD GHP RWDGR TXH RRUD EHHFIRV D OV JHWEQMY GH DR UHVIR GWP IQ4 HQGER WK
IQFIGHGFID HOXQ \LHWB HV DGP IQWADGD DQMVGH OV \VHP DQDVGH JHWIFly Q 61QHP EDUR HQ J HWEIQMV GH DAR
UHIR GASXpV GH @ VWPDQD P XHAD BAXEBGRY FROARYHWDBN 0 CHEUPT F ) X UFTJT ' HWMUP IDU® DVRFIDFLy Q
HOAH HOX\R GH $$6 GHVSXpVGH O VHPDQD  \ HOGHVDURTR GH SUHHFOP SMD HQ J HWBQMY GH DIR UMV R D JUDQ DIVNG
. BUFSBWIT Z N“ WPEPT 6H WDOQDU XQ HWMGER FRKRUM UMIRSHARR HQ RAMEUH GH H LGFOW) D JHWEQMY
FRQ I DPVRUHV GH UH\I R SDUD GHVDURMU3UWHHFOP SVD \ TXH KD\ DQ UHFLEICR $$6 HQ HO+RVSIMIOL DFIRQDCS GRIR * XHYDUD
GHO&XWFR XEIFDGR D PQP 6H BDODU XQ DQ QA GHVFUSWR FRQ HWP DFIRGHV GH | HFXHGADV UBHDWYDV \
DEVROMV P HAGDV GH WQGHQFID FHOADO\ GMSHMYQ (ODQ @AY EIYDUDGR \H XWE) DU Q SUXHEDV GH FROADWM GH
KISyWMY © DVRFIDFlyQ VH KDW P HADQM HOFi BX® GH 55 FXGR\ DMWEGR FRQ XQ QYHOGH WJQUEDGFID GHO  \
S 3RU~GPR \H WDODU XQ DQ QI SHAFWR FRQ HOGAVDURM® GH WHIUWMyQ GH &R SDID SWHFOP SVD
3FTVNBEPT FTQFSBEPT ( OX\R GHO$$6 DGPIQUADGR GHASXpV GH @ VHPDD  GH JHWIFly Q QR WHGXFH HOUEMIR GH
GHVDURMU3UHHFOP SMD HQJ HWEQMY FRQDER UH\I R GH J UDQ DIWYG

1BNBCBT $ BVF * HWEQMY SUHHFOP SMD SURILO{ IV i FIGR DFHABDIRTFR DOXG
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$0/%$6340 $*& 5W*F0

9$/253521" 6782 ' (/92 : ) 7+.1' (0} (13$&,(17(6&21 ,168) &,(1&$
&$5 $&S S (/(9%' $$/7,78'
(UEN) ) ®WV* RYDBV ' [KDPIDO 9HD 6HIRYD $QUDPD9 6DDV $QGN ' DUDD, 9HHR 9DUIDV

8 QHWICDG $QEAD GHBRXWFR
(PDIOHIEN®WVJIB  #KRW DICFRP

" 48403 -VDP 7FMTRVF] $ VFOBT

*OLSPEVDDS O /D IQUN LFIHGFID FDUEDFD HV XQWQBEURP H FEIIER FDXVDGR SRUDCRUP DEEDGHY HIAKPMUDBN\ | XGFLRDBN GHO
FRUD] yQ TXH G\P IQX HQ @ FDAEDG GH YIGD ( WYGIRV D QYHOGHOP DUGHP XHUADQ TXH HOX\R FRP EICDGR GHODQFKR GH
GMAEXFlyQ HIMRFMIUD $' ( \ HOSpSWER (DAXWWR FHIHEWDO 943 \RQ ~WBN SDUD GHIQU HOSIRYWWFR GH @
QX IFIHQFID FDWEDFD SOQMDQER HOXWR GH XQ QR EIRP DIFDGRU GHRP QDGR nAR : IGM IQGH} 0 CKEUWWPT

' HWUP QDU HO YDBU SIRYVWFR GHONUR : IGK 1QEH} HQ SDFIHQMY FRQ QX IFIHGFID FDWEDFD D HBYDGD DANMG

. BUFSBMIT ZN* WPEPT 6H WDQ DU XQHWMGER GH FRRUMV SURSHARR HQ HOF RVSIMIAL DFIRQDABGRIR * XHYDUD 9 HDVR

6HIQFOLIQ  SDFIHQMV TXH LQJ BVHQ SRUXQ HSMRGR DI XGR GH IQWIIEIHQFID FDWEDFD 6H WDQ DU XQ KHP RIWDP D
FRP SBMR \ XD SXHED GH %4.3 DOP RP HQR GHOQJ R SDUD FDBXOUHOR : LOK LQGH P HADQM @ I XHQM 1y WP XD
%R : IGK QG 93 [ $ ( SRUMIRP HOM \H KDU  HOVHIXIP LHQR SRUMD WIBIYQED \ UMMy Q GH @V KIWRUDV
FEQFDV GXDQM  DxR MHQGR HOUAVKEBGR SUGFISDOD P RUBAEDG SRUFXDOXHUFDXVD DODXR  3DUD GHMUIP LQDUHOYDBU
SRYWMFR GHOWAR : IO IQGH } VHIWDIEDY @ FXYD 52 & DGHPi V \HIWIIEDU @ FXYD GH WSHYYHQFID P HADQM HO
P pWRGR GH NDSOQ P HHU 3FTVNBEPT FTQFSBEPT (QWAR : IGK IQEH} HV GH XWIEDG SDUD SWHGHFIUHOSURY WER GH B
SDFIHQMV FRQIQU LFIHGFLD FDUEDFD D HBIDGD DIWYG

1BMCBT DBVE QU LFLHQFID FDUEDFD 3pSWERVQDWIXPWERY 3URY WER $ QMG

T .9$%/9)6T ) .92.%)>2SE

)$&725(6" ( 5,(6* 2 $62&,%' 26 $ 3$5$3$5(6,$ (63j 67,&$ < +7/9
5D~ RQEOR 2 WR 3HR & 5DPIH $G[ &DP SRV +XDP DQ -RWP HWHIDP D * RQY DBV

8 QYHWMCEDG 1 DFIRQDAGH: HOAR GHCBHU
( P DIOD®{ FDP SRWKXDP DQJ P DICFRP

" 48403 3BEN “DUWPS. POBMP 0 WP

*OLEPEVDD} O ( [ IMMQ GHWAP LCDGRV | DRRUAV GH UKV R TXH HWIVQ DVRFIDGRY GLUHAVEP HQM FRQ @ SDUDSDUHMD H\Si \MED
\ +7/9 $TX DD DB RVXQHXGR SDUD IGHQNMIFDUGEKRY | DRVRUAV DVRFIDGRY $PMDE HQM H IMMQ GDVRV H IQ RWP DFly Q
DFHUD GH DVSHARY HSIGHP IRJLFRV GH @ SUHYDBIGFID &I DFVRUHVGH UM R SHUR HUMGERY HVSHRt LERV TXH QRVEUQGHQ
IR DFlyQ DFHWFD GH @ GMAEXFly Q JHRIU ILIFD D-Q VRQ PX\ @ MIGRV HQ ] RIDV HQP IEDV GH SDIVHV HP HU HQMV
2 EMWIRY H KISyWMY ,GHQAIEDU®Y | DPRUA GH UV R DVREIDGR D SDUDSDUWMD H\Si WED HQ +7/9 , ( YDODU® WHDFly Q
HOAH @ HEDG @ IQHFFlyQ\ HOUHMIR GH SDUDSDUWMD H\Si WFD ,GHQNIFDU RADV SDWRBJDV DVRFIDGDV D +7/9 |
(WREGFHUD SUNVDBIGFID GH +7/9 , HQ @ SREOFlyQ GHOHVMGR ([ IMMQ | DRVRUHV GH UHMIR TXH HWVQ GUHRVEP HQM
DVRFIDGRVFRQ® SDUDSDUMD H\Si WD WRSLEDOP IHBSDWMD DVRFIDGD DOH7/9 |, 3(7 0 $+ DA XDOTXH OV HQY HP HEDGHY
WGFX@GDVDOF7/9 , . BUFSBMAT ZN* WPEPT 6H SDQMD XQHWMGER GH FDWRV\ FROARB HQ GRV KRVSMIBN GH +XDIFD\R
-XQQ 3H4 HQ HOSHIRGR 6H WDODU XD WMMyQ GREXP HQEUD GH OV KIWRUDV FEEDV ( OMBP DxR GH
P XHVAD UHTXHUGR SDUD HAM HVMGER HVGH  SDFIHQMV TXH FXP SOQ FIHWRY FUMUIRY /D BFRBFFly Q GH GCDRV \HU
YDEEDGD SRU - SUR HMRDBN H SHIRY HQ HQ HWP HGDGHY ,QHFFIRVDV\ 7URSIEDBN 2 EWIAGRY BV GDVRY UHTXHUGRY VHI Q
REHDGRY\ DDA DGRV FRQ HOXR GHOSURI WDP D HWBGVAER 6VAD YHMyQ  3FTVNBEPT FTQFSBEPT ( QHUM HMMGR
H\SHUDP RV GHWAP LUV | DRRUAY GH U R TXH HWIVQ GLHABP HQM DVRFLDGRY DOGHVDURTR GH @ SDUDSDUHMD H\Si \WED
WRSIEDOP [HBSDWD DVRFIDGD DO-7/9

1BNBCBT $ V¥ 3DUDSDUMD H\Si MED +7/9 +7/9 |
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$0/%$6340 $*& 5W*F0

683/(0(17$&," 1&21352% 7826 35(% 7826 <60% 7826 (1 3$&,(17(6
&21+32752, 602 81$5(96, 1667(0j7&$&210(78$1i/,6,6
) IRIATD $ YD 7HURGH & OXAD & X DBUXL % i Q $QBBD9HID * yPH 5HJ R$EHWR 0 DPDQ $GQR
9DVIXH &DWR 0 LI XHCG:.DEDQ@V /D] R

8 QYHWGDG 1 DAIRCPA D\ RUGH 6 DQO DRV
( PDIOIRH@ DMOD#XP W HGX SH

"48403 7DPS" CES T7FMTRVF 3NBD J

*OLPEVDD} O ( OKISRMRGWP R HY XR GH BV GHWEHIHV HIGRFUGRYJILIFRV P V FRP XQHV HQ @ \RAHGDG HOPXDOWH
FDUDFWA, D SRUXQ GWP IQXFly Q HQ @ SURGXFFly Q GH KRUP RIDVWIRGHDV / D \XS®P HQBFly Q FRQ SURELy WFRV SUWHELY WFRV
\ MPElyWFRV KD P RMWADGR \VHU H IEIHQM SDUD P HRUDU B MQRP DV GH HQHP HEDGHV J DVARQMIMDGN FRPR FROAY
VQBRP H GHOQMWIR ILIMPE®! HQ HUP HGDG GH & URKQH Q1 OP DFly QIOMIMIDOMOQHP EDUR QR HVHYIGHQOM @ IQRWP DFly Q
DRXDOVREUH \X IQOHGFID HQ HOKISRMRGMWR 0 CHEUWPT F | X FTJT ' HWMPLQDU @ HIEDFID \ \HIXUGDG GH @
\XSBP HQEFly Q FRQ SURELYWFRV SUHEyWFRV\ P Ely WFRV SDUD DIMDU®Y MQARP DV R FRP STEDFIRGHV HQ SDFIHQMY FRQ
KISRARGVP R HQ FRP SDUDFly Q FRQ SOFHER X RADV IQMYHQFIRGHY . BUFSBMIT Z N“ WPEPT 6H WD@Q DU XD E-VTXHED
VIMMP | WFD HQ3XEO HG (PEDWH 6FRSXV : HE R 6FIHQFH\ * RRJ®I 6 FKRDUKDWI P DYR GH 6H LGFOLL QD HWNMGERV
REHYDFIRDBN FD\R FRMARO\ FRKRWM \ D HQD\RV FBQFRV SRUR TXH \H WD DU Q E~VIXHEDV HQ BV UHI VARV GH
HQD RV ZZZ FERFDADYJIRY \ ZZZ ZKRIQMADOHDUFK  HQ EXVFD GH HQD\RV HQ FXUR /D FDIEDG GH @ HWYGRV
FEIERV DODWRU DGRV LGFOIGRV \VH HYDGDU P HADQM @ KHUDP HQD &RFKIDGH MR EIDV 5R% \RRO P LHQADV
TXH ® QR UDQGRP [} DERV I XHRQ HYDODGRY FRQ HO52 %16 , 6H DSTFDU XQ PHWDQ @AV FRQ PRGHR GH HHRARY
DBDWRUIRY SDUD HWAP DU HOH HAVR DIWXSDGR GHOGHHQDFH \ XD QMY QDUDAD FXDQER HWR QR 1XH SRVE®I /D
KHWARI HHGDG \H HYDODU FRQ @ HWEGWED &RFKIDQ 4 S \ IXH BSWVHQEGD PHADQM HOt $MPLPR \H
X\d) DU Q B FUUMUIRY * 5$' ( SDUD HYDODU® FHWM D GH @ HYIGHQFID 3FTVNBEPT FTQFSBEPT /D \KS®P HQBFly Q FRQ
SURELY WFRV SUWHEL WFRV\ MP Ely WFRVHVEHCH IFIR\R SDUD @ | XQFly QWRIGHD \ WAGH UHVXGIGRV | DYRIDEGN HQ® P HARUD GH
\QRP DV HQ SDFIHQMV FRQ KISRMRGMW R 6H HVSHID HFRQADUXQD UWHDFly Q SRMYD HQ FXDQR D @ I GHGFID GH HWID
IQMYHGFly QHQHOHKIP IHQR QMMQIy QDEGRP IGDQ! 1DV D J HQHIDAEH BV SDFIHQMV IQIRGIFUDGRY

1BNBCBT DBVE +ISRMRG\P R 3UREly WFRV 3WELy WERV 6P Ely WFRV

TA \‘é') o
e
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$0/%$6340 $*& 5W*F0

)$&725(6$62&,$' 26%$/$$35296&," 1" (/ (1$0 (1)$&8/7$' (6' (0(' &,1$
' (1$6(/9% 3(58%$1%

$EGXO 6XFFIRQ & DTHIRQ 9 DBIQMD 0 XUWHD 5X : I@DP /RSH 6RX| D ' DQHBDP U &DTHYQ 0 DID(
SHOWUXL* DD ' DQHO HQ Q&H * X PDQ
8 QYHWCEDG 1 DFIRDAEH @ $P D] RRB 3HXDD
(PDO F  #XDSITXVRVHGX SH

" 48403 YBQFM FSX CEF[ ( V[NBO

*ASPEVDD? O (O [ DPHQ 1 DFIRIDOGH 0 HAFICD (1$0  HV XD HYDODFly Q TXH WQEHQ BV HVMGEDQMY GH P HAFICD GHO
~GP R DxR \ HYDBD ® FRQRFIP IHQRY REWQGRV HQ HOSWHI DGR $QMIRP HQM VH KD BHSRWBGR X SUHYDBIGFID GH
GHGAMVDSUREDGRVGHO 1$0 D QYHODFIRGDOHQAH ®V DXRV 1R REVEQM BVIQMIRVGH P HAFI(D GH D@
WlyQ WHOD UHSUMHQEIQ XQ GH OV QRWV GAADSIREDWRUDV VREGN $MP WP R VH KDQ BHSRUBGR TXH XQ SURP HGR
SRQEGEHDGR DFXP XOGR HBYDGR XQ HWEMYY DFDGPIFR WIXDU SRHHU XQ QYHO\RFIRHFRYPIFR PiV DOR FRPR
GHWP ICDQMV SDUD XD QR DSUIREDWRUD HQ HO(1$0 61Q HPEDUR @V IDFXGEGH GH @ WilyQ VHOD WRQ SRFR
HWMGEDGDV D SHWDU GH UHSRYBU OV QREBV Pi V EDNIV D QYHOQ@AIR@O 0 CHEUWVPT  9%0FDP RV GHWIP IQDU B | DRRUAV
DVRFIDGRY D @ DSUREDFly Q GHO( [ DP HQ 1 DFIRQDOGH 0 HAFIQD HQ IQMUIRY GH P HAFIGD GH | DFXGBGHY GH P HAFIQD GH @
6HOD 3HXDQ . BUFSBWT Z N“WEPT 6H WDODU XQ HWYGAR WDQNHIDODDOMNR P XGWFpQAFR /D SREQFlyQ GH
HWXGR VHI Q BV IQMIRY GH PHAFICD TXH WHQEW Q HO(1$0 SRUSUPHD YH GHODxR TXH SHWH FDQ D
XQYHMGDGHY GH @ VHOD SHXDD 6H XWID DU XQ PAHWRDUR RQIEH FRQ YDUDEGN \RFIRGHP RIU I IEDV 1 DP IADUBAV \
DFD&P IFDV VHIl YDEEDGR SRUMIFIR GH H SHYRV HQ ( GXFDFlyQ 0 pAFD 6H XWIDW  HOSDTXHWM HWEGVAER 6\EMVD Y
SDUD HCDQ Y GH @V YDUDE®N FDWI y UFDV Q<P pUFDV DQ QY EIYDUDGR\ P HAGDVGH HHAR 3FTVNBEPT FTQFBEPT
/D IGHQNIFDFlyQ GH ®V | DRRUHY DVRFIDGRY SRGUD EUWQEDU IQRWP DFlyQ WHBIYDQM SDUD @ VRPD GH GHRMRGHV HQ
HGXFDFly QP pAFD P HRUDQER HIDSUHAQE] DM\ R SUHSDUDFly Q GH &V HMGEDQMY
1BMBCBT $ MW ( GFDFly QFRQMXD ( GXFDFly QO pGAFD ( YDADFly Q( GXFDFIRQDO3HY

35(9$/(1&,$ <)$&725(6$62&,$' 26$/$1(852)2%S$ (1 (678" $17(6" (
0(' &1$' (81$81,9(56, $' 3«%&$ (1/0$ 3(5«

5RRG. 0 [EKDHOR DEWRV( VSIQR D /XV-DYHUO DVFFR +XDP DQL ) IRMH® $ QRGHD $ YO 7HURGHV 0 HIFHGHV
$QEUHD 3RFFH3DQM RR 6FDUBWY UMHCS\VBXD)\ D 6DGDXD

8 QYHWCDG 1 DFIRCDAD D\ RUGH 6 DQO DUFRV
(P DIOGLY P DVFFREXQP WP HGX SH

T .9$%/9)6T ) .92.%)>2SE

" 48403 ( BCSFMBOSRVF 1 F[ ) FSX CEF[

*OLEPEVDD} O /D GHXUR RELD HV HOP IHGR GH @ HWMGDQMY GH P HAFICD D @V GHXURFIHGFIDV SRUD FRP SBNEDG GH HWD
PDWMUID ( WR DIHAD HOAMXGR GH SWHIWDGR © SU FWED FEIED \ @ FDQAEDG GH HVSHFIDOWV ( WMGRV LOQMIDFIRQDBN
HEFXHQADQ XQD SUHYDBIGFD WJ QLIEDWD SHIR BV HWXGRY OWRDP HIFDQRV\RQ @P MIGRV ( QRFHV HY GHFHDUR IQFIDU
O QWA DFly Q UHIIRQDO 0 CHEUMPT (WM HWMGR EXVFD GAVAUEIU® SUYDBIGRID GH GHXUR RELD HQ @ HWMGEDQMY TXH
HIVQ FXUDQER SU PWFDV KRWSMIOUDY HQ @ 8 QYHWIGDG 1 DFIRQDOD D\ RUGH 6DQ0 DWFRV D\ FRP R BV SRUEBN | DPRUA
\RFIRGHP RJ U | LFRV DVRFIDGRVD HWI \ DTXHR UHDFIRQDGRY D \X DSDUFLyQ . “ WPEPT ( WYGIR REVHYDFIRQDOWDQWHYDO
\ DQDONFR HQ XQD XQYHWMGDG S~ETFD GH /IPD 3H¥ GRQGH\H FRQIGHDU D HWYGDQMY GH P HAFICD GH FXDUR D
\PSWP R DxR TXH KD\ DQ @NDGR SU PWFDV KRSMIDUDV 6H HFXHWE D HWMGEDQMY \HBFFIRQDGRY SRUP XHWUR
DBDWRUR P S®! P HADQM HOSURI UDP D ( SIGDW3DUD GHMUIP LQDUD QHXUR RELD VH X\Wi) DUl HOWMAGH 6FKRQ DJ UHI DQER
XD SWUXQB DEHYD WHDFIRDGED D K IXMR IQMpY GH HSHAIDEEDG ( ODQ @AY GH UHVKXEIGRY \H KD P HADQM HO
Fi GX® GH IUFXHQADV \ SRIFHQEMY /DV YDUDEGN \HJ Q GFRRP DGV \ DDODGDV XWDQEGR @ SWHED [ FRQ
H FHSFlyQ GH @ HGDG 3DWD DQD@ DUD WHDFlyQ \H X\DU XQ P RGHR XQYDUDGR \VH FDBXOUW HO2 GBVEDWR 25 \ HO
QMYDR GH&RQIDYD & XWDQERHORVEDW (SICOW  3FTVNBEPT FTQFSBEPT 6H HVSHID REWIGHUXQD | BHFXHGFLD GH
QHXUR REID HBIYDED HQ HWXGIDQMY GH 0 HAFICD TXH KD\ DQ @IMDGR SU FWFDV FEQEDV EDV QERGRY HQ HWXGIRV SBMRV D
QHIQMIDFIRDOS$SGPi V HVSHIDP RVIGHQNIEDURY | DRRUAVVRARGHP RJ U | LFRVDVRFIDGRYD HWD

1BMCBT DMVE 1HXR RED ( GXFDFly Q0 pGED 1HXURBID ( WMEADQMVGH P HAEID
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$0/%$6340 $*& 5W*F0

9%/, $&° 1' (/$9(56," 13(58%1%" (/$(6&$/$" ( 172/(5$1&$ $/$

1&(57' 809%( (06 86 (1(678' $17(6' (0(' &1$(1/,0$ 3(5«
) DGFIVFR 3HBD ) @UH 1 DIL-DYIHUO XUR $QBY / DSH U1 5IYHID %4YDQ* DP RQDOItFVRUIHOVIXH| 51P DFKL
&DUBV$OD' tD]
8 QYHWGDG GH 31XID

( P DIOI IDQFMWFR SHHDHDAP XGHS HGX SH
" 4840384 7-BPS7FMTRVF] 3NBD J $BIAT " MB %B[

*OLSPEVDDS O /D LGFHWEXP EUH HV IQKHHQM D @ S PWED GH @ 0 HAFICD DIHA D HWMGEDQMVY\ P pGERV.JWDGXDGRY /D
IQRBWDGFID D @ LGFHWEXP EUH HV @ WQBHFID GH XQ\KVMR D FROUGHDUFRP R I(CDFHSWIE®I\ DP HD] DQM © SRVELIEDG
GH TXH RFXUD XQ HYHQR GHIDWR DXQ FXDQER @ SUREDEIGEDG GH TXH REXUWD HVEDD (Wi WDFFly Q D @V MDFIRGHV
IQFIHYRV \H KD DWRFIDGR D DQIHEDG GHSUMyQ EXWRXWDFDPIER \ XD QWP IQFYQ JHHDOHQ HO EIHGHWEU
SVERQJIER /D HWDD 86  HV XQ LOXMKP HQR SDUD P HAU® IQRBUDGFID D @ LGFHWEXP EUH 0 CHEUVPT F | X UFTIT

( YDODUDV SURSIHEDGHV SUERP pWEDV GH @ YHMy QSHXOD GH D@ 86  HQ HWMGEDQMY GH 0 HAFICD GH/IPD 3H4 6H
HSHD YDIEDU @ HWDD SDUD TXH SXHED VHU XWI DGD HQ [XMIDV IQHWMDFIRGHY . BUFSBMIT Z N“ WPEPT  ( WYGIR
FXOQNIMR REVHYDFIRGDO DQDAWFR GH FRUM WDQAHWDCSDUD @ YDIEDFly Q GH XD MDD 6H WHDQ DU HQ/ 1P D GXUDQM
HOBHURGR , WIQHQGER FRP R SREOFly QD HWMGDQMYGH 0 HAFICD GH @ 8 QYHWIGDG 1 DFIRQDAD D\ RUGH 6DQ0 DRV

X\Wd) DQGR GRV P XHWADV H WDXGDV GH XQD P WP D SREOFlyQ SHIR FRQ P XHWAHRY GMADRY XCR DBDWRUR VP SBI\ HORAR
SRUFRQHQIHGFD  /DV YDUDEGN SUGFISDBN FRPR IQRBIDGFD D O LGFHWEXP EWH \ DQIHEDG \H P IGHQ SRUHWDOV
DXWDSGFDGDVFRPR 86\ *$'  3FTVNBEPT FTQFBEPT 6H HVSHUD GAMIP I[CDUDV FDUDPMUMAEDY SUERP pWIEDV GHO
IOMKPHOR 86\ TXH VH GHP XHWAM \X YDIEH \ | IDEITEDG HQ® SREDFly Q\VHBFFIRQDGD

1BMBCBT DBVE FHWEXP EB ( WHGR GH 9 DIEDFly Q 6D0G 0 HQBO( WMGDQMVGH 0 HAFICD 3HW

T .9$%/9)6T ) .92.%)>2SE

&203(7(1&%$ $8723(5&,% $<2%(79%"' (/$0(' & 1% %6$' $ (1 (9, (1&%$ (1
(678" $17(6' (0(' &1$ (678" 2 75$169(56%/
) DDQNIO WDQED 6RLY .0 * X 6( &DD -5 $SEDWD 5/0 +XDPDQ/9 &X\L

8 QYHWIGDG $QEAD GHRXWFR
(PDIO F#XDQAD HGX SH

"48403 ' BALMD. JBCEB 4PN

*OLPEVDDS O /D DGTXMEly Q GH FRP SHMQFLDV HQO0 HAFIGD 9%MVDED HQ( YIGHGFID 0%  HVIP SRWBQM SDWD @ | RWP DFly Q
GH P pGEERY / DVFLLUDV GH FRQRAIP IHQR GH 0 % HQHWMEDOMVGH PHAFID YOUDQGHO DO\ \RRHO GHov
PXUFXOV LGFOVHQ 0% FRPR FXOR REDJDWRUIR 3RU® QR HV P SRWIQM HYDODU @ FRP SHMQFID DXR SHUFEIGD
RENMMYD\ &V DPRUAVDVRFIDGRY SDUD P RWMDUD GHFHMGDG GH IGFOLUHTFXYR GHO % GH P DGHID REQ DWRUD 0 CHELWPT
" HMP DU D\RFIDFlyQ\ @V I DRV GH @ FRP SHMGFID DXVR SHIFIEIGD \ REMMYD GH 0 % HQ @V HWMGEDQMY GH
PHAFID . BUFSBWT Z N* WPPEPT 6H WDQ DU XQ HWMAR WDQAHYIDODDANFR HQVRGRY B HWYGDQMY GH P HAFIQD GH
W\ PR DXR GH &X\FR /D FRPSHMFID DXR SHFIEICD \H PHAL PHADOM XQ FXHVWRDUR WBR /INAW }
& RGEDFK \ @ FRP SHMJFID REMMYD FRQ HOWMAGH ) BMR } &URQEDFK GH (Q HODQ QI GHVFUSWIR \H
X\WD) DU Q P HAGDV GH WQEHGFID FHQADO GASHUY Q | UHFXHGADV BHDMYDV\ DEVRGMV FRQ WKV UASHRRIRY LOMYDEY GH
FRQIDQDDO  6HWDQ DU XQDQ QAYELYDUDGR HAH @VFRYDUDEGN\ OV YDUDEGN GH UXEBGR WD) DQGR O SWXHED
&KLPXDADCER $GHPI V \H JHHIDU Q P RGHBY @I tWFRV SDUD HYDGDU®Y | DFVRUHY DVRFIDGRY D @V YDUDE®N GH LOMpV
6H FDEXOUW QOV D] RGHVGH SUNDBIGFID FXGDV\ DMWEGDVFRQWK & GO &RQFUMUIR HWEGWFR S SDD @
\VHBFFly Q GH YDUDEGBN HQ HOP RGHR DMWEIGR 3FTVNBEPT FTQFSBEPT 6H H\SHUD TXH H B DVRFIDFl Q \LJ QLIEDWD
HOAMH @ FRP SHWQFLD DXVR SHUFEIGD \ REMMYD GH P HAFLGD EDVDED HQ®@ HYIGHGFID

1BNBCBT DBVE 0 HAFICD Y%VDED HQO ( YIGHGFID HGXFDFly QEDVDGD HQFRP SHMGFLDV ( WMGDQMVGH O HAEID ' H&.6
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"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

i

= CCN SOCIMEP 2023—,

$0/%$6340 $*& 5W*F0

)$&T725(6 $62&,$' 26 $/ 5(48(50,(172 ' ( 5(+$% 7$&," 1)6&$ (1/26
3($721(6629%6(9,9,(17(6" ( $7523(//2 (1 3(5« -

6DUDL* ®UD &K YH %6WEP DQM /X $QIHD 5RP DQ 9 IFRUSRP DQ / D] DM

8 QYHWICEDG & ROMHQEO
( P DIOVDUFKDYH #JP DICFRP

" 48403 7 DUPSE&EVBEP 3PN BO- B[ BSF

*OLSPEVDD} O /RVDFFIGHQMVGHW QAR $7 \RQXQSUREGP D GH \DOG S~EQ@FD D QYHCP XQEDOHWPi GBRH P LAGRGHV
GH P XHWMV DQOBV \ HQ BV \REWMYHQMY GHD VHRXHDV WDXP i WEDV TXH SXHGHQ GMP IQMU® FDIEDG GH YD ' H @
VRECEDG GH YtFWP DV &V SHDRGHY BMRDGRY UHSUHQEQ HO ( OREMMIR GHOSUVHQM HXGIR | XH GHMIP LQDUBY
| DFVRUHV DVRFIDGRV DOUHTXHUP LHQR GH WKDEIDBFy Q 1tVED GH &V SHDWRGHY BMRIDGRY SRUDO~Q $7 HQ HOWUMRUIR
SHXOQR . “WEPT 6H WDQY XQHWMAR REVHYDFIRGDOGH FRUM WDQWHIDOFRQ B CDVRY VHEXQEDURY EUQEDGRY SRUHO
&HOAR 1DFIRDOGH (SIGPIRBID 3WHYHFYQ \ &ROAROCGH (QHPHIDGH &' & 3HJ SRUPHAR GH IIEKDV
HSIGHP IRQJLFDV 3FTVMBEPT 6H DQD@ DUIRQ XQ VRBOGH U IMARY TXH IQROFDQ D SHDRGHY BMRQDGRY SRU

DWRSH®P [HQR GH DO~Q YHKIFX® PRWRU DGR HQ FDUMMD HOAH HO  \ HO (O GH OV PP DV R
UHTXUHIRQ UHKDEIDDFly Q SRAMIRUDOKFHR ([ IMM XQD P D\ RUSUREDEITEDG GH UHKDELDFly Q L HOBMRDGR WHH XD
P D\RUHGDG\ L@ KRUD GHODFFLGHQM VH VKWWY HQAH @V \ KRUDV GHORD ( [ MM XQD P HQRUSUREDEIGEDG GH

UHKDEIMFly Q L. HODFFIGHQM ® RFDMRD XQ PRRFDUR $ PCOMTPCFT ([ MM XD JUDQ FDQMDG GH DFFIGHQBGRY
MYHQHV\ DGXGRV MQHP EDUR @ HGDG P D\ RUH FRP SR FRP R XQI DRRUDVRFIDGR D @ GHFHMGDG GH UHKDEIMFly Q
1BNBCBT $ VW DFFIGHQMVGHW QAR WHKDEIDDFly Q DWRSHMR GH SHDWQ \DOG S~E@D ' H&6 %5( 0 (

7+ 0267&7(" $57.&/(621 75$&+20$ $ %420 (75,8 $1$/<6,6
6DUDL* @®UD &K YH 9%MBP DQM

8 QYHWCEDG & RQMHQEO
( P DIO\DUFKDYH #JP DICFRP

"48403 $1 STUBO3FJ P" RVIOP $ B BY

OCHEDUWFE 7R DDOH WH  PRWFIWG DBV RQ WDFKRPD . FUPET $ NAZRG EDHG FDUFK Z IWRXWWP H
UMAFWRQ Z DV SHURP HG 1Q 6HSWP EHU XMQ) WH 6FRSXV CDWEDVH 6HDUFK NHZ RBV LGFOGH WH |RBZ [
"WDFKRP D WDFKRPD WDFKRPD WDFKRP IDWY  7KH VHDUFK BAKO\Z DV REGHG \R FOWL\ WH  DWWFGN DFFREQ) R
WHUQ®PEHUR FMMRQ/ 3FTVNI 7KH 7RS  DWE®N Z HIH SXEQKHG EHE HHQ DG Z W D VREOR
FMMRYY DQIH W 7KH FRXQAY Z WY WH P RWAM QLIEDQAFRQAEXWRQ Z DV \WH 8QWG VWV Q  7KH / DQFHW
ZDVWH PRDPRH MXUDO Q  YBIBA 5/ Z DV WH DXWRUZ W WH KU KHVAQ®P EHUR SXEGFDWRYY Q  7KH (GD
0 F&RIHOEOW ) RXEEDIRQ Q  ZDV WH P RUWSURP IGHOMXQEQ) HOMW 7KH WSH R RUJICDODWF®! Z DV WH P RWY
SEQKHG Q 1O DGEWRQ WH P RWM UHTXHQAWHP DWE DUHD ZDV SUMHQARQ Q  7KH P RUMSRSXOUNA Z RBV Z HH
WDFKRPD Q  FKOP\GDWDFKRPDW/ Q  DQ@GDMRP\FIQ Q  $PCONTPOT 7KV IVWH | LWFVMRQ DQDOVY R
WH  PRWFWG DUWFGN RQ WDFKRP D 7KH P RUWFIWG DIWFGN Z H3 PRW® SUP DY WYGHY 1RP \WH 8 QMG 6\
SXEQKHG 1Q (QOK MXUDY ZIW D KK P SDAM DRVRUDQG ZIW IXQAQ) 1URP 1R $P HUEDQ LOMMRYY 7KLY VG
SURYIGHV DQ P SRUBQAKMRUFDCSHYSHARYH HP SKDM] LQ) WH GHHG | RUP RUH UHVHDURK R EHAMMUXQGHIMEQG WY GAVDETEY
QVHDH

, FZXPET 7UFKRPD ELEGRP HAEV & MMRQGDWEDVHY FMIMRQDQDOMY BBNDQR. SXEGFDWRQ 6RXUFH 7HPV 0 Ho+

T.%9% £29)6T ) .92-$6$S/.



XXXVIl CONGRESO CIEN.....CO NACIONAL SOCIMEP TARAPOTO 2023 T%L;
St ————————G————EEEE, RA .1

A4
= CCN SOCIMEP 2023—,

"/ D QAHYD HID SRWASDQEP ID ' HVDItRV SDVDGRV\ QXHYDV RSRWMQGDGHV™

$0/%$6340 $*& 5W*F0

$&&(62 $0e72' 26 $17&21&(37926 (1,10 ,* 5$17(6 9(1(=2/$126 4 8(
5(6, (1(13(5« $1i/,6,6' ( 81$ (1&8(67% 1$&,2 1%/
9IRVRUSRP DQ /D] DUM /X $ 5RPDQ

8 QYHWGDG 1 DFIRDO DQHGE BIGHVE& DUk Q
( P DIO@RP DQBXQEDF HGX SH

" 48403 7 DUWPS&EVBEP 3PN BO- B[ BSF

*OLSPEVDD? O /D SREOFly Q YHH RDCQD TXH HP LIy DCBHY GHVGH HODXR KD LGR HQ DXP HQR HWR WDH FRQLIR XQ
SURE®P D SDUD HODFFH\VR D @V \HYFLRV GH \DOG DQM HVD SUREGP i WED VH WAGH FRP R REMMYR GHWAP LQDUHCDFFHWR D
P pWRGRY DQMFRGFHSWIRY \ \XV SRMEGN | DFRUH D\RFIDGRY HQ @ SREOFlQ LPLIWDQM . FUPEPWMH-B 6H WDOY XQ
HWMGR HQEDVH D B CDWRVREWQGRVGH @ ,, ( GPXHWD ' IWIIGD D @ 3REOFl Q9 HH RDQD TXH SHMGH HQHCBDYV SDWD ®
FXDO QWD YDUDE®! GHSHQEHQM HV HODFFHVR D ®V PpWRGRV DQIFRGFHSWRY \ \H \RPDUW Q FRPR YDUDEGNM
LQGHSHQEHQMY B | DRV \RAIRGHP R U [ IFRV \WDFLy Q P LJUDVRUD \ \MADFly Q GH \DOIG 3DUD HODQ @AV QI HIHGFIDOWH
WDOY XD UHI WMy Q GH 3RMRQ SDUD YDUDQ DV IREXWEV\ \H BHSRWIURQ OV UD] RGHV GH SUHYDBIGFID BQR FUXGDV FRPR
DMWBGDV

1BMCSBT $ BV 0 LJUDQMV \DOG VH XDO WHSURGXFAWD SOQLIEDFly QI DP LIDU P pVRGRY DONFRFHSWIRY

T.%9% £29)6T ) .92-$6$S/.

&5( % $ (1/d($' (81$,167,78&,° 1' ( 6$/8' 1$&21%/ $1i/,6,6
1)2' (0277 * &2 "' ()$&(R2.

) IDQN=HD &RO 1ICRWND &XHUDV & DVAR <DQ\D =HD &RD ) HEDQAED &RIXH $SIDWD -KIDQ. DUR &i FHUHV
5X] ' D\DQUH6DOV ,GPH

8 QYHWCEDG 1 DFIRQDAEH 6DQ$ I XWADGH $UHTXISD
( P DIONAIDFHUAMXEXQUD HGX SH

"48403 . BIPT( VIUBW - BCPT 3PTBT

*OLPEVDD} O 3DWD OV IQMMFIRGHY HQ \DOG HV I XQEDP HQBOFRQBUFRQ @ FUHGEIGEDG QHFHVDUD SDUD RUIHQEBUD ©
SREDFly Q HQ MYDFIRGHV GH IGFHMWGXP EUWH GHELGR TXH HWR GHWMUP D GH P DGHID W QLIEDWD @ IRP D HQ FyPR @V
SHYRQPDV SIRFHVDQ @ LG RWP DFly Q BFRP HQEDFIRGHV H IQMIXFFAIRGHV\ &V SRGHQ HQ SU FWFD @ TXH FRQGXFH D P HRUAV
UAKEBIGRVHQ\DOG ( (DBDQFH GH O QI RWP DFly Q GLLXQEGD SRUSDIM GH HWEV IQMYMFIRGHY HQ) DFHERRNHVKHWAR] pGHR

( OHVMGR GH IQMIDFFIRGHV\ HQJ DI HP HQAGH OV IQMMFIRGHV GH \DOG FRQMYM H XD KHWDP IHQ® GH FRP XQEDFly Q HQ
@HD ~WDSRIXH SHP W BFRSIOULQ RWP DFly Q SDUD HWEV IQKMFIRGHY FRQ HOSURSY VMR GH P HRUDU @V HWADWMI IDV GH
SOQLLEDFly Q SDUD SURP RYHUD \DOG S-EGFD DGHP VGH VHU-WISDUD FRQADUMWBUD LQ RIP DFly Q1 DAD R HIIDXRWD &RQ
HWR SUVHQM OV WHGHV \RFIDBN FRP R ) DFHERRN D\ XGDUDQ D P HRWDUD \DAG GH @ SREOFly Q DCEWQEDUD LQ RWP DFly Q
\REW OV GLHHQMY DVSHARY GH \DOG 2 EMWR HV DQDX DUOV IQMIDFFIRGHV GH OV SXEGFDFIRGHV GHOO IQUMUIR GH
6D0G GHOBHY . “WPEPT 6H WDQy XD E-VIXHED GH @ Si JICD GH ) DFHERRN GHOO IQUWMUR GH 6D0IG GHOBHY HQ @
SOV RP D % ] WP R KHWDP HQ® TXH EUQED XQ UHI AR GH OV IQMDFFIRGHY TXH MYHIRQ SXEGFDFIRGHV GH OV'Si JIQDV
GH ) DFHERRN 6H KI} R XQ DQ @A J BEDOGH OV SXEGEDFIRGHV GH FDGD Si JIQD IGFAILED \ XQ\WEDQ @AY SRUHOWSIER GH

&29,; \ YORXCDVFRQAD &2 9, ( CBHURGR GH E~VIXHGD DEDWY CGH / RV ARV I XHURQ UHJ MAIDGRV HQ
0 IFIRRIW( [ FHO \ DO DCRVHQYHORIVEZ DUH HMBGVIFR 5 HQVX YHMY Q
1BM3CBT DBW 61MMP DV 1 DFIRQIDBNVGH 6D3G 5HG 6RAIDO&RAIDYI D &2 9, "(&6 %B(0(
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$628&$&°1' (/2619(/(6' (/4" &( */8&26% 327$62 6e5&2 &21 (/ 0%/

HOAH &V YDBUHVGH * 3\ IXFIRDEEDGPRRIDGH D P HVHV SRWMIRUIHY DCDB HP SBDQER XQ P RGHE GHDQ) HHDE DGR CGH
| DP 1OD 3RMRQFRQIXQFly QGH HQDFH /RJ \ YDUDQ D UREXW \HJ ~Q FDWU RU} DFly Q GH EXHQ\ SREUH BAKEBGR & RQUGHDP RVXQ
YDBUGH S FRPR HWEGIWIFDP HOM MJQLIEDWR  8\DP RV \STHV F~EIFRV BMAIJ IGRV FRQ FIGFR QRGRV SDUD HYDODU @
FRUHDFly Q @HDOHQAH OV YDUDEGN SUCGFISDBN 3FTVNBEPT 6H IFVHIRQ  SDFLHQMV HQ HODQ @iV (O \
\MYHURQ SREUH UAKEGBGR D B\ P HHV GHOHI R UASHRWDP HQM ( CDQ QY P XGDUDGR GHP R TXH HO* 3 QR HWMYR
DVRFIDGD DOSREWH UAKGIGR D & 55 & Q@ PHHVGHOHIBAR 55 & /DV
JU 1 LEDV GH \SEHV R P RUMDURQ FRUHDFY Q HQAM * 3\ 5DQNQ P RALIEDGR $ PCOMTPCFT $ SHVDUGH @ XWIEDG GH * 3 SDID
SURGRWIFDUFRP STFDFIRGHVIQADKR\SIMBOUDY \X DVRFIDFly QFRQ® | XGFLRQDEEDG P RRUD D OU R SO R (R HVFRFG HOM
1BNBCBT DV +HP RUDJ ID 6 XEDUDFQRGHD $QHXUMP | WD «QGIFH* GFRWD SREMR ) XGFIRDIEDG P RRD

3521 67,&2 $/$5* 2 3/$=2 (1 3$&,(17(6 &2 1 +(0255%* $ 689B5$&12 ' ($ Y
$1(8560(7&$" ( 81 +26378/ " ( 7(5&(51,9(/ 3(58%$12 ' 85%$17( /26 $f26 &
&OXAD & DBUXL %8 i Q SUMR' XU Q 3HKR ' DYIG YRM® * RQY DBV -Rvp / XV$FKD 6i GFKH 0 LI XHC& DEDQ@V P
/DR NG

8 QYHWIGDG 1 DFIRQDA D\ RUGH 6DQ0 DRV o))

( P DIOFOXGD FUX] DBUXEXQP P HGX SH 5

"48403 +PT* -VIT"DIB4<CD F[ [

*OSPEVDDF O 6H KD WSRWIGR DOQEFH JOFRD SREMR * 3 FRPR EIRPDWFDGRU GH SWAFFlyQ GH FRP STEDFIRGHV '5
IQADKR\SVXOUDY HQ SDFIHQMY FRQ +HP RUIDJ ID \KEDUDFQRGHD DGHXUMP | WED +6$D 0 CHEUMPT ' WP IDUD DWRFIDFy QHQAH (9=
HO* 3\ @ IXFIRDEDGPRRDGH D P HHV GHOHI UAR HQ SDFIHQMY GIDJ GRUMFDGRY GH +6$D HQXQ KRSMIOGH HHIHGFID @)
SHUOQR GXUDQM . BUFSBWT Z. “UPEPT 5HD() DP RV XQ HWXGIR REVHIYDFIRQDOWSR FRKRUM UHARSHRAWD FRQ XD .\>1(_
EDVH GH GDVRVVHFXQEDUD HQ SDFIHQMY FRQ+6$ D GXUDQM HQXQKR\SIMIOGH UH HIHGFID SHXDGR ( YDODP RV WHDFly Q o
ko

[N

35(9%/(1&( $1' 1&, (1&( 2) 1(85236<&+3$75& ' 625 (56,1 3267+263,7/=("
&29, 3$7,(176,16287+$0(5&$ $6<67(0$7&5(9,(: $1' 0(7$ $1$/<6,6

) DGFVFR 3HUD ) QU 1 DIU-DYHUO XUTR $ QB / DSH UH 51YHUD 9%4YDQ* DP RQDOO LI XHG.DEDQ@V /D] R 9tFRU
9HDVIXH 5P DFKL &DUBVS$GD ' tD)

8 QYHMGDG GH 3D
( PDOIUNYH#DAP XCGHS HGX SH

" 4840384 $BIRT" MB %B[ 7 IDUWPS7FMTRVF] 3NBD J

*OLSPEVDUPO 1 HXURS\ FKIDWE GARGHY 1"V KDYH EHHQ WHSRWMG LQ SDWHQN Z KR KDYH VKUYYHG WH DFXWM SKDWH R &2 9
QH IWHW GHSUAWRQ SRWMADXP DWF WHW GMREHU 376'  RUDQ IHW HYHQ P RB 1Q SHRS®I ZKR ZHMH KRSMIQHG 6RXW
$PHIED 6$ ZDVRGHR WH P RWDI | HAWG FROAMHQN GXUQ) WIVWP H GXH VR W KHDEX. \RFIRSRONFDADQG HFRQRP LIE FRQM W: H
DP VR GHWMUPIGH WH SUHYDBIFH DQG LQFIGHGFH R 1' V 1Q SRUMWKRSMI) HG SDWHQV IRU&2 9, 1Q 6$ . BUFSBM BCE
NFUPET : H VHDUFKHG 1Q 3XE0 HG (PEDVH 6FRSXV : HE Rl 6FIHGFH /,/$&6 6FIHR DG * RRI®I 6FKRDUGDWEDHV XS \R
2 AREHU © H SHURPHG SURSRMRQ P HB DQDOW ZIW DQERP HIHFWPRGHODQG ) BHPDQ XA\ ' RE®I $UPNMCH
WDQ/RP DWRQWIRKIK 67878 ) ICD® Z H HYDODWG KHWURT HHW WURXJ K \KEJ URXS DQDOMY DQG HMGHGFH FHUBIQN Z W WH
* 5$' ( DSSURDFK 3FTVNII : H LQFOGHG HIKWMMGEHY : H RQD SRROIG [ WMGEHV Z W SUNYDBIGFH P HDVKUAV 7KH HVP DIMG

SUYDBIFHR DAL’ VZ DV \ERVMAEHY &, " HSUMWMRQ D HW IQRP QD 376' DG P HP RY DIMIWMRQ/

KDYH SRRBIG SUYDBIFH R WUH WEHY &, , WUH WaEH &, ,
WUH WaEH &, , WUH AR &, : DG

ER VMEHY &, UASHPWHD : H MGJ H WH LGFOGHG HIGHEFH DVP RGHIDM \R KU K FHYBIQN $ PCDMTPO 7KLV

VMG SIRVIGHV IQATKW IQR WH SUYDBIFH R 1' VIQ&29,  SDMHQVIQ6$ % LGFUHDMQ) DZ DIHGHW DQG XQGHWEQEQ) R
WHVH GMRGHY KHDOMFDUH SUR HWRQDY FDQ SURYIGH EHWHMUVXSSRWAR WLY SRSXOWRQ
, FZXPET QHXURSMFKDWE @QJ &2 9,  6RAM$PHIFD SRWMKRSMIQHG SRME2 9,
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$0/%$6340 $*& 5W*F0

0B(1$6 35j &7,8$6 (1 32/7&$6 (' ,725%/(6' ( 5(9,67$6 0e' &$6
/1$712$0 (58%$1$6 81 $1i/,6,6' ( ,16758&8&,2 1(6 3$5% $872 5

) DON=HD &RD * GIQQ $Of DYBD 0 HGR] D$GFR /XMDD & DSDFRD 5RBV . DUHQ$DKLA XVSH 4 XASH 6KDBP
7HP IV$ SHUD XH/ LUD ' DMG/ HRQDUER 5RQByQ-DUD : DI GHUSRIJ HUStRV* DURD

8 QYHWICEDG 1 DFIRQDACH 6DQ$ I XVABGH $UHTXISD
( P DIOVDSHUII XHEXQUD HGX SH

" 48403 $ STUBOY%B[ 7 FM]

*OLSPEVDDS O / DV UHMEV EIRP pGEDV \RQ HOSUGFLSDOP HAR SDUD @ GYXODFly Q GH FRQRFIP LHQR FIHQMIER SRUHWR GHEHQ
J DUDQAY DUTXH XV DUFXEY WQJ DQ @ IQMIUGDG \ FDIEDG GHFHVDUD SDUD VHUSXETFDGRY 3RUHTR \H J HGHIDURQ GLHBHQMY
JXDV\ GHFOUDFRGHY SRUYDUDV R DQ} DFIRGHV HQ HVSHFAIDOGHO&RP WY ,QMUIDFIRQDOGH ( GMRUAV GH 5HYIWEV 0 pGEDV
&0-( TXH EUQED RUIHQEFlyQ \REW @ SWSDWDFlyQ GH PDQOFWRY \ VREW FXHWMRGHY pWEDV UHDFIRQDADV FRQ @
SXEQFDFlyQ $GHPi V \H KDQHDERUDGR SDXVIV SDUD P HRIDUHAQ RWP H GH WRV HVSHFt LERV GH HWYGRV FRP R @ GHFOWDFLy Q
&2 162 57 SDUD HQD\ RV FRQARDGRY DBDWRU DGRV 3RUHWE D] yQ HV P SRUZQM HYDGDUGV SDXVBV BFRP HQEDGDV SRUDV
UMWV ELRP pGIEDV OWRDP HIFDQDV SDUD FRGRFHUHOSDQRUDP D DRMDOTXH LQ G\ H HQ @ FDAEDG GH B DIMFX®Y SXETGFDGRY
0 CHEUP ( YDBDUDV EXHDV Sl FPWFDV HQ @V SRBNFDV HAVRUDGN GH UMWV P p GIFDV GWRDP HIEDQDV P HADQM HCDQ QA
GH WXV IQXKFFIRGHV SDUD DXVRU . “ WPEPT  6H H WDHU Q B GDVRV GH OV UYMW OWLRDP HIFDCDV GH @ EDVH GH GDWRV GH
6FIPDIR -RXUDO DPS &RXQA! 5DQN SRWMIRWP HOM \H DFFHGHU DOVMMR Z HE GVSRQE®! GH FDAD X SDUD GHVFDU DUVKY
IQWKFFIRGHY SDUD DXWRU GH HWRY GREXP HQRV \H HYDODU Q @V YDUDE®N GH DAKHIHGAID D BTXMWRY GH XQLRWP IGDG SDUD
P DQAOFUMRYGHO&O -( GUHPWEHV& 2 3(  DGKHUHGFLD D J XDV GH BHSRWM GH HYGERY UHI IMAR GH HQD\ RV FRQ GRVRV GH IQMypV
\ DXRID 3RUMIRPHOM VH GHMPICDU X DWRFIDFlyQ HQAM HOIDARU GH IPSDRR \ FMIV GH @ BWMWD  YDUDE®!
GHSHQEHQM FRQ® DGKHUAGFID D @V I XDV GH UHSRWM FRPR &2 162 57 35,60 $ HW  YDUDE®! LQGHSHQEHQM P HADQM XQ
P RGH® GH W UMy Q @HDCP XGYDUDE®! SDUD DMWBUSRUFRQ X\VRUAY

1BNBCBT $ BW ,QUXFFIRGHV'SDUD DXVRU $P pUFD / DWD JXIDVGH WHSRWM ) DRVRUGH P SDPR GH O 5HIMD ' (&6  %5(0

T.%9% £29)6T ) .92-$6$S/.

&$5* 2 325352 &(6$0,(172 ' ( $57&8/26 (1 5(9,67$6 &,(179,&$6 0e' ,&$6 (1 (/
081' 2
11FR®! 6 WSKDQH %OTXHU R 4 XIVSH . DWD 0 HEDOM +XDP DQ& DMMBQ +XP EHIR / RIHJ R* DUD\ DU
3HFHRY /X (@D &DQFKDQ DO IQ

8 QYHWCEDG 3HXDD / RVS QEHV
(PDIOQFRBEDTXHU R  #JP DIGFRP

"48403 $1 STUBO3FJ P" RVIOP $ B B
*OSPEVDDY O /D SXEGFDFly Q GH DFFHWR DELHYR SURSRUFIRCD XD VRAFly Q SURP HMCGRWD SHIR VP ElpQ FRWRD SDUD ViXSHUIDU

HWM SUREGPD . BUFSBMIT Z N“WPEPT (WWWGAR REVHYDFIRQDO GH DQJ @IV GREPHQEUR 6H LGFG\ HIRQ UMWV
FIHQAVIEDV P pGIFDVIQGH DGRVHQBFRSXV 6H DQDQ R HOB WE®! 3URFHWIQ) & KDL HY GH UYMW IGFOLGDV HQ HO RXIDOE: MIMRQ
5HSRW HQ\X HAFlyQ 6H HYDOly HOFRWR P D\RUR * RTGHQ 2 SHQ $FFHW GH OV UMV VHBFFIRQDGDV HQ Gy DUV /D
FXDQMLEDFlY Q HWEBGWAED \H BDQ R HQ HOWR\E DU HWEGVWER 6366 9 3FTVNBEPT ( OFRWR PHAR GH SXEGFDFly Q | XH

QO ' (s 6H REVHLYy TXH OV UMWV FRQ® P HGD GH FRWR Pi V DOR SURYHQDQ GH TXH SUIRYHQIDQ GH
$GPDQAD [« " GH POMD [« " GH @ FD\D HAWRUDO1DMUH 3XEQKIQY) * URXS
< ' \ GH ©® H\SHFAIDEEDG GH ' HP DRBJD [« " $PCDMT3 O /DV WMV

SURFHGHQMV GH $GPDQD GH POMD GH @ HAVRIDOLDWUH 3XEQKIQ) * BRXS \ GH @ HSHFIDIEDG GH ' HP DRBJD
SUHQEBURQXQD P D\ RUP HAD GH FRWR GH SXETFDFly QP VD ( GFDU R SRUSURFHVDP LHQR SRUDMEXEY HQ UHYME P pGIEDV
HWIV HQ FROMIQM DVFHQR HYROFly Q\ HODXP HQR GH BV UHTXMRY GH BV 1 LGDGFIDGRUAV\ @ E~VTXHGD GH SDARFICDGRUAV
SDUD WMGHUXQDFFHVR DELHWR D @ LOYHMAI DFly Q SXHGH WIGHUXQLP SDRR Gl MER HQ®V'SY P RVDXRY

1BNBCBT DBVE UMWV HBFW QFDV SXEQEDFly QGH DFFHWR DELHWR FRWRV\ DQJ QY GH FRWRY SROAFDVHGMRUDBN ) XHQM

' H&.6 %P H
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$0/%$6340 $*& 5W*F0

5(" /$%/ &202 $178272 325 172; &$&, 13250 (7$12/ 5(3257( ' ( &$62
* |GHW 0 RVIXHLD &DQDOSEWDKDP ( 5R] DV 3pUH

8 QYHYIGDG $QAD GHRXFR
( P DIOUR) D\SHUH DEUDKDP HDBK#J P DICFRP

"48403" . FKB) VSBEP. B3HPU

*OLSPEVDDS O /D IQM IEDFly Q SRUP HVBGROH SUAVHQD SRUD LQJ H\iy Q DFFIGHQBICR LOMQFIRQDOGH DBRKRCP MR HQHO
3H¥ HIDXR \HUHSRW TXHGH  SDFIHQMVIQR IEDGRVFRQP HBGRO | DEFLHURQ SRUHVD FDX\D /D DXVHGFLD GH
KHWDP HQMV GlLLEXED \X GIDJ QY \WMER SRU® TXH @ VRSHFKD \H UHDQ DUl HQ EDVH D @V P DQLHWEFIRGHV FEQFDV FRP R @
SUHGAD GH YMy QERURD KISRMQy Q\ BV YDBUHV GHIDQ @AV GH J DVHV DUMUDGN TXH \H FDUDFWALL D SRUXCD P DUFDCD
DFIGRVY P HVBEy @FD / D DA\ LFLGDG GH BV P HIBERDRY GHCP HVBQRCH LI H XQP DQHR WP SUDGR\ DGHRXDGR SRUR TXH

HQHOFD\R SUAVHQBGR \H UNDER Q DVSHPVRY FEIERV\ HOADVIP IHQR GHOSDFHQM 9 TDSIQD? O EFMVDBTP 6H SUAHQD
HOFD\R FEJER GH XQ SDFIHQM GH ~ DxRV TXH HV @IYDGR SRU XQ | DP lODU DOVHYIFIR GH HP HJHGFID SRU SUNVHQEU
DEMDFly Q GHOHQRUR \ UASILDFly Q DI IMIGD ' HELGR D \iX P DOSDW Q UASLLVRUR \ GHVDWUDFly Q HVIQMEDGR ( CDQ @AV
GH JDVHV DUMUDGN LQFIDOIXH FRP SDME®! FRQ DFIGRMY P HVBEY @FD VHYHD SRUHOP RQRWR GH IXQFIRGHY YMIBN \H

HY.GHGFLD @ SUVHGFID GH KISRMQUY Q BITXEDIED \ \BTXISQHD 7UDVKHP RGEL QYR \H FRU HQ BV YDBUHY GHIDQ QU GH

J DVHVDUMUDBN SRUR TXH \H IQFID SWXHED WADSpXWFD FRQHVGRCDO

1BMCSBT DMVE QM IEDFly Q ( BQROO HBQRO$FIGRMY

9CR® B/® 929%%

*[20(58/2(6&/(526,6)2&%$/ <6(*0(17$5%532679%&81% &29, 5(32 57(
' ( &$62
6DUDL*  &Ki YH YXWEP DQM . DWMICH - KDQHA HURQ9 HQRFIAD S5REHWHyQ * RQ DB / XIV$ BHDQ %DYR

8 QYHWCEDG & RQMHQEO
( P DIONDWHUCHWDCHA.J P DICFRP

" 4840384 -VI" FNBO#IBWP 3PCFSJ-F» O( P( BMT

*OLPEVDD} O 6H SUMHQE HOFDVR GH XQD SDFHQM GH DXRV SHYRQDOGH \DOG  MQ DQMFHGHQM GH [P SRVBGFID ©
FXDO QDVOHIR GH® DSTIFDFy QGH @ WD GRMY GH @ YDFXQD FRQAD H6$56 &R9  BLQRSKDUP  LQFID FRQHGHP DVHQ
P IHP EWRV 1Q HIRB HYROFLIRGDQER KDWE @ DQOVDFD RUD HVSXP RD P DBMBUJ HHIDOFH DBD ( V IQMIDGD
GRQEH \H HWIEGFH HOGDI QY WIFR GH 6tQAIRP H 1H Y WER \H WHD@ DQ HWMGERY SDUD GAWFDUWBUHWREI D VHFEXQEDUD QR
HIFRQAM QGRH @ FDX\D 9%~ TDSIQD» O EFMDBTP /D SDFIHQM WHFIEly © LGP XQGDG SRUD YOFXQD GH 6$56 &2 9
BICRSKDP  SRWMURUD H® IQFly FRQ SIRMQAUD HQ (DQJIR (HYWR 3WRMQAUD  JUHQ KRV $@&-PLD
PJ GO3HED &29;  1HIDWR 6H® WDQY EIRSVD WHDOFRQJIXD HFRIU IIED FRQ UMVXEBGR DIDWP R SDRYJLER
& * BPHXEHWBWRLY )RFDO\ 6HIPHQEUD YDUDQM GH SXQBP REVHY QGGRH  JBPpU®V /D SDFIHQM IXH
KRSMIQ DED \ BFIElY IGP XQRWSUHMy Q FRQ SXORV GH P FWBSBHGQWRED SUHEQRD YD RDOPJ NI GD DRYDWIMID
PJ GD DQMYWIDFlyQ SOTXHIUD FRQ $$6 PJ GD RPHSWIRO PJ GD \ SWRID[L FRQ WP HRSUPD
\XTDP HW] D] RO' RV\VHP DCDVGHSXpV @ SDFHOM WYRXDEDM GHSHR NI ®VHGHP DVGWP L4 HIRQ GRRUDP HOM
&XDAWR \HP DQDV GH IQEIDUHOWDVIP HQR  SUAVHQY SURMQAUD PJ GD 0 DQMJpQGRH DRXDE HQM FRQARDGD
$ PCDMT3 O ( QHOFRQM VR GH XQD | X@Fly Q DP S@LEDGRID GH FMETXICDV SRUDV GLHBHQMY P RPFXOV YILDBN TXH WHH ©
YDFXQD SUREDE®P HQM HWM SDFIHQM WQD SUHAVSRVELY QD @ UASXHWE LGP XGH © FXDA XH HVIP XDGD SRUD DSTFDFl Q
GH O YOFXQD FRQAD HO6$56 &R9  6H GHEHQ WD@ DUP D\ RUV HMMGERY SDUD FRQIUP DUHMM H HAR DGYHUR GH @
YDFXQD FRQAD HO8.2 9
1BCBT DBV 9DFXOVFRUD @&29,  * BP HXEH UMY 3HS
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$0/%$6340 $*& 5W*F0

&$62 ' (/2120,$6,6 (1 (/ &(1752 ' (/ 3(5« ' (6&53&," 1 <0$1(-2 &/d &2
6DP DQAD -KDWP\ Q+XDTXL/ HyQ $URGO0 YBGHRQ 0 RVV/HJAQ5X] 5D 2 WIHO D] R3

8 QYHWGEDG 1 DFIRCDAEHG HOAR GHCBHW:
( P DORULIHBH\DWID RSRUD\VJ P DICFRP

"48403" , BUB" MDB" 3F 3FDVBZ

*OLSPEVDDS O /D BQRP LDV HV XQD DI HFFLy Q FDXWDGD SRUHOYHGHR GH OWYDV GH FIHWV FVSHFRIHV GH P DUSR\DV/ RRP ID
\SS TXH KDEMIQ HQ 6XCDP pUED ( OYHGHQR SXHGH FDXVDUMQEIRP H KHP R J LIFR H LQUX LELHGFID UHDODIXGD \ SXHGH VHU
P RWBO ( Q 6XGDP pUFD  HODFFIGHQM QP LER HV FDXVDGR SRUD HVSHAH BQRP 1D GH @ | DP LID 6DMUICDH ( Q3HY \H
KDQ UHSRWIGR FXDWR FDVRV DVRFIDGRY FRQ FXDGURY KHP RU JIFRV VHYHIRY \ WDWRWRY GH @ FRDIXDFlyQ $XQNXH HO
DOAYHHR GH/ RGRP ID KD GWP LQXGR © VD GH P RWBXXEDG HQ FDVRY GH HQMHGHDP LHQR HQ RARY SDVHV GH $P pUED GHO
6XU D~Q H IMMQ YDFtRV GH FRQRFLP LHQR LP SRUQMV HQ FXDQR D @ IXGFlyQ GH ©@ W LD [IMRSDWRBID HSIGHP IRBID
RSFIRGHV GH WDVIP [HQR \  SUHYHGFLY Q ( OSURSYMVR GHOHMMGR HY GLYXO DU @V FDUDPWMUIMAFDY FEQFDV GIDJ G MAFDV \
WADSpXWFDV GH XQ FDVR GH ®QRP IDWY HQ HOBHY \ UMDARU® LP SRWBGFID GH @ .GHQMIEDFly Q WP SUDCD SDUD SUHYHQU
FRP SCEDFIRGHV J IDYHV\ P HRUDUHOSURQY WIFR GHOSDFIHQM %FTDSIQD» O EFVDBTP 3UHVHQEP RV XQ FDWR GH XQ QxR GH
DXRV RW ICDUR GH 5tR 9HDGR 6DMBR -XQQ 3HF TXH HVUHHIGR D © IQMMFlyQOHIR GH @DV GHOGFIGHQM SRU
FRQEFPR GH DQP DOYHHRR (R HVSHALLIFDGR SUMVHQBQER SHMTXIDV HQ @ P DGR [} TXHED HTXP RV HQ HODQMEUWD| R
] TXHER KHP DWRP DV FRQ DXP HQR GH YROP HQ HQ H WHP IGDGHV IQHIRWV \ HSIM LV ' H\SXpV GH @V SDUDFEIERV
FRUAVSRQGEHQMY VH GIDI GRUMFy WDWRWR GH FRDIXOFlyQ DQHP LD\ KHP DIRVY GH URAM GHBFKD ( OSDFLHQM P RWY
P HRUD FRQ® DGP LQVADFly QGH \WHIR DQMBRQY P IER DQAELY WFRV\ WDQU XMy QGH SO\WP D
1BNBCBT DBVF QR IEDFly Q ( BQROO HVBQRO$ FIGRUY

9CR® B/® 929%%

' 6% (50,120$ 3852 ' ( 29$52 * * $17( (13$&,(17( -29(1' ( $f26
5(3257( ' ( &$62
(0IQ- 3HDHV & $QEHV5 0 DESDWED +XDP DD &IQAD; 91EXXD 91IRRUR * @G V5RWDUR 0 DQUTXH
$@| R 6L UG $EW0SDQRY/ DXUHQM

8 QYHMGDG 1 DFIRCDAEH 7UNAR
( P DIOHSHDHWXQWX HGX SH

"48403" 4 ( BEZT 3PTBSP. BCSRVF " NB[P 4 HSE " CSM!IBOPT - BVF-OF

*OLPEVDDS O / RV GM HIP LGRP DV BHSUNVHQEIQ B WP RUAV P DT QRV Pi V FRP XQHV GH FpGOV J HP LQDBN GHORYDUR MQ
HPEDUR \X REXUHGFID HV UDUD GHOAR GH \RGDV @V GHRSOMDV GHORYDUR 6 XHBI SUAVHQBUH P D\ RP HQM HQ P XU
MYHGHV \ OV P DQUHWEFIRGHV FEIFDV QR VRQ H\SHRIIEDV SHIR \H FDUDRWU D JHGHD® HOM SRU SUVHQEBU GRBU
DEGRP QDO \HQDFlyQ GH X PD\D \ DEMDFIRGHV PHOMIDBN ( OWDVEP IHQR DRWDO FROMM HQ XD FILXID
FROHYDGRID GH IHWIEDG TXP IRMDSID DG XYDQM HQ EDVH GH SOWR \  IDGDFly Q SRUWRSHIDWRUD FRQ XD HYROFly Q
| DYRIDE®! HQ @ P D\ RD GH B FD\RV\REWH VRGR HQ HWIIGIRV WP SUDQRV 94~ TDSIQD3 O EFVDBTP 3UVHQMP RV HOFD\R GH
XD SDFIHOM MYHQGH DRV P X@SDUD FRQ\HQDFly Q GH P D\D IQADDEGRP ICDO GH FUHFLP LHQR SURJ WAMYR DVRFIDGR D
GRBRUGH SR RSUMYR P RGHIDGD LOMQICDG \ FXUR IQMUP MWQM  7UDV HOH DP HQ HFRJ U IIFR \ VRSRI U [ LER VH HQFRQAY
XQD P DVD DQH| IDOGH FDU FMUGHR | RUP DAYR GHSHQGEHQM GH RYDUR TXH REXSDED JUDQ SDUM GH @ FDYIGDG DEGRP IQDO
SRU® FXDOH ®f BDOQR X DHHARPID GHHFKD FRQIHDFQ Pi V HWEGDW FROHYDGRU DQM @ HYDODFYQ
PDFIRFYSIED \H HMGHGFIR XD WP RIDFlyQ RYRGHD TXH SHVDED JDPRV FRQAPHMRHWVGH [ [ FP

DAFIRDE HQM P HADQM HYDODFlyQ PLEWRFYSIED \ FRQ HWMARY GH LGP XQRAMRTXP IED VH GDICRMFy FRPR XQ
" MHPLGRP D GHWBR SXUIR\ FRQHYROFly QI DYRUDE®! SRMMQMYHGFly Q

1BNBCBT DBVE ' MHPIGRPD 2 YDUR 1HRSOMDV2 Y UEDV [XHQM ' H&6 %5( 0 (
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*OLSPEVDDS O ( OADXP D OUQ HR HV XQ FXDGR FEIER SRFR UHFXHQM \ SRMQFD® HOM P RWIO HV SRUHR TXH H IMMQ
SRFRV GDVRV\REW WX P DGHR  3XHGH VHUFDXVDGR SRUGLYHURY P HFDQWP RVWDXP | WERV/\ D VHDQ SHHWDQMY R FHUDGRY
(OWDXPDWPR OUWQIHR FHUDGR VH D\RFID D XQ SHRU SIRYWWFR TXH HOWDXPDWPR SHQHADQM SXHGH \HU
LGP HADVIP HQM | DJOGHEIGR D @ SURGXFFly Q GH DML ID SRUREWKFFly Q GH YDV UASILDWRUDY R GHXP RWU D WIQWy Q
3DWD TXH HOSDFIHQM \WWQI D XQ SURY R | DYRWDE®! LQG\H @ \RVSHFKD FEED XQ PDCHR ySWPR\ SWFR GH @ YD
DpWD % TDSIQD? O EFMDBTP  6H WSRWD HOFD\R GH XD SDFIHOM IHPHQAMD GH DRV GH HEDG TXH DFXGH DO
FROXGRUR H WIR DOVHYIEIR GH 2 \RUCROUQ RBJD SRUSUMVHQBUDIRQD \ GMHD GHVGH KDFH DSUR] LP DGDP HQM
PHVAY ' HOAR GH \XV DQMFHGHQMV GH [P SRWBGFID P HJFIRD XQ DFFIGHOM FRQ WIGRD GRQGH \H WPy HOFXHT®R
Q) WD SRUHOHWYEIR GH FILXI tD HVSHFLDAEDGHV SDUD XQD H SEUDFly Q DU HD GRQGH VH HYIGHGFID HUMQRVY \KSUDI QWD
H 1Q UDJ @WFD SRUADXP DWYP R QU HR FHUDGR

9CR® B/® 929%%

1BMBCSBT DV /DUQIH 7UDXP DWP R / DU RAVIMRMY 7UDTXHRWP tD
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$0/%$6340 $*& 5W*F0

(1 ()(&72 ' (/$$/785% (1/$ 35(9%/(1&,$ " ( 78%5&8/26,6 38/021$55(9,6," 1
6,67(0 7.8$
KD - 5XHED0 3DAM* RYDBVEHJIR * XHYDWD' 9DGIMD) SDPI
8 QYHWGEDG GH 3IXUD

( P DIOMDQSIFKIKXDE#DOP XGHS HGX SH
" 48403 ' BOLPONBS( BDB4PMF BCP

*OLSPEVDDS O /D WEHIFXBMY HV FDXVDGD SRUO \ FREDAMUXP WEHIFXBMY\ YDUD VHI~Q @V] RDV.JHRIU [ LEDV | DRVRUNV
GHUHIR\ YDUDEGN FIPi WDV /D HQHWP HGDG HVP X\ SUHYDBIQM HQ SDIVHV \EGHVDURMGRY\ H] IMMQ P XFKRV HANMGERY
\REUH VX SUYDBIGFID | DRRUAVGH UHVIR\ P DQLHWBFIRGHV FEQFDV 61QHP EDUR SRFRVHWMGRY KDQHYDODGR L@ DAMUD
DIHAD @ SUHYDBIGFID GH @ WEHIFXBWY ( V1P SRUBQM HYDGDUHW [ GHGFALD SDUD SUHYHQU FROARDUD HQ HIP HEDG HQ
HOXMR 0 CHEUWPT ( CHMGER DQDQ D HOH HAR GH @ DAMUD HQ @ SUHYDBIGFID GH WEHUFXBMY SX® RQDU\ \X DVRFIDFly Q
FRQIDPRUAVGH UHMIR 6H DI XSDU @ SUYDBIGFLD SRUGLHUHQMY SXQRY GH FRUM GH DGMUD \ \H DQD@ DI SRUKE] SRV
\HI~Q @ HWEBGFD HQ @ DAMD GH ® SREDGRIV (R DWRY (DWRV . BUFSBMZ N* PEPT ( OHMMGER XW) DU XD
E~VIXHGED VIMMP i WED HQ WHV P RIRUAV GH E-VTXHGD SDUD REWMGHUBY DIFXBY \ \H VHBIFFIRQDU Q SRUGRY DXRUA HQ @
KHWDP HQ/M 5D\ DQ\ XQWUFHUBMVRUM KD, FRQ@RR /XHIR VH XWID) DI © KHWDP HQ® 52 %16 ( SDUD D@ DUHOHI R
HQ ® HWXGRV \HBFFIRQDDGRY ) (DB HOM @ FHWM D GH @ HYIGHJFID \H HYDODU P HGADQM @ KHUDP IHQW * 5$' (
3FTVNBEPT FTQFBEPT 6H H\VSHWD TXH FRP R @ WEHUFXBMY SX® RQDUHV FDXVDED SRUXQ EDFIE FRQ XD DAl BAMMMGFD
D PHARV H WUIRV SRUVX (DMDG] D P IEREIRYIIFD &V DWWFXBY TXH DQDEEHQ GEKD DVRFIDFly Q HFXHQAHQ TXH @
\MEHUFX@\MY HV DI HAVGD SRUD DAMD SRUFRQAIXIHQM KDEW YDUDFLy QGH @ DEMUD\ @ H SRVFly Q

1BNBCBT DMBVE 7XEHFXGMY DOMD SUNDBIGED WMy QVMMP | WFED

T .9$%/9)6T ) .92.%)>2SE

5(/$&, 1 (175( 0(', $6 (521" 0,&$6 9,68%/(6 <64’ 520( 9,68%/
1)250i7&2 (1 (678" $17(6' ( 81$ (6&8(/$"' ( 326* 5$' 2
-KRDQ5RDQGR ( VSHR 0 DFXUL $QJ IHO WH =i UDW 9 DU DV

8 QYHWCEDG 1 DFIRQDAGHE HOAR GHCBHU
( P DIODQIIH P WH@H] Y- P DIGFRP

" 48403 +V\P $“ TBS3PTBMT ( VFSB

*OLPEVDD? O /D SDQEPID SRU&29,  KJR TXH @ HOFDFyQ VD YIWWDO FDPEIR TXH VH P DQMH HQ DOXQV
HVEXHDV GH SRUDGR +DEIVY QGRQRV D XVDUFRQIXDP HOM SDQEMV G MIBN (M X\R GH SDQEM@V SRGUD RFDMRQDU
XQ P DBMBUHQ @ YMyQ ® TXH VH GHQRP 1D 6tQRURP H 9MXDO,QRPi WER 69, /DV P HAGDV HJ RY P IEDV YAKDBN \RQ
DFFIRGHV TXH PHRIDQ @ IQMDFFyQ HOAH @ YMyQ \ ®V HTXISRV /RV HMMARY WFRP IHQGDQ HOXWR GH PHAGDV
HJRQPIFDV SDID SBMHQU HO69, 3HR GEKRV HWMGRY R HYDGDQ @ DVRFIDFlyQ HOAH HWEV YDUDE®N 3RU H®R
SUAMQEHP RV GDUD FRQRFHUM. @V P HAGDV HJ R P IEDV YWXDBN WAGHQ UHDFly Q FRQ @ SUYHQFly Q GHO69, 0 CHELWP
$DOODUD HDFlyQ HOAH HOXWR GH P HAGDV HIRQYP IFDV YMOBN \ 6tQERPH 9 MXDO,QRPI WFR HQ HAMGIDQMY GH
SRV DGR GH @ ) DFXOIG GH & IHGFIDV$ GP IQVADAYDY ) &$  GH @ 8 QYHMGDG 1 DFIRQDOGHOE HAR GHOBHY 81&3 HQHO

. BUFSBMIT Z N“ WPEPT (V XQ HWYGR REVHYDFIRIDOWDQAHIDODDAAER TXH HWMEDU D \RGD @ SREDFly Q GH
HUXGDOMVGH D) &$ GHD81&3 TXHWRQ  6HXW) DU HAQWMKP HOR &96 4 TXHWAGHQYDEEH EDVDGED HQFRQMJGR
\ FRQIDEIGEDG FRQ XQ $TD GH &UREDFK CGH 7DPEIpQ \H X\DU @ HIPXHWD YDEEDGD &96 )  (ODQ QA \H
DO DU HQHCBDTXHM HABGMFR 67378 Y 6HXVDU HWEBGWAFD GHVFUSWD P HAD\ GHWIDFly QHWIVQGDUR P HAD(D
\ IDQR IQMFEXDWIFR DQ QY ENYDUDGR &KL FXDGDGR \ SUHED IMKHU \ P XGMDUDQM 35 DMWEGR  3FTVNBEPT
FTQFSBEPT ([ MM UHDFly QHQAM X\R GH P HAGDVHJ RQ P LEDVYMXOBM\ 69, HQHWMGDQMYGH SRI DGR

1BNBCBT DBVYF 6tQCERP H YNXDAQRP i WFR HJ RCRP tD YAMXDOHMMGEDOQMY
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/HV@ 6 DO} DU7D@ 0 RUD\P D 9HQMID < 6KDQD$OD (MMD $QD/ $GDQMWD ' ID] ' IHIR8UWXDID 3DWRU
S&KUMRSHUS $OUFRQ 5X]

8 QYHWIGDG GH 6DQ0 DWABGH 3RWHV ) LADOL RUM
(PDIOVKDQDOD  #JPDICFRP

" 4840384 $1 STWPQFS" MYBCEFS" BI>» O3V] %FHP " NROTP 6 SS/CBHB 1BTUPS

*OLSPEVDDS O /D IGHQNIEDFlY Q WP SUDQD GHOGHMURIR FRIQWIR GIYH ' &/ \ OV DBMIDFIRGHV GH O PDUFKD \ HTXIEUR
SXHGHQ SUHYHQUGHVHIDFHV DGYHIRY HQ B DGXERY P D\RBV ( MMGERY SUHYIRY GHVFUEHQ UNXEBIGRY GMVFBHSDOMY HQ @
DVRFIDFly QHQAM HO &/ \ @V DEMIDFIRGHVGH @ PDUFKD \ HTXIEUR 0 CHEUP (WP DUD DVRFIDFly Q HQAM HO &/ FRQ@V
DEMDFRGHY HQ @ P DUFKD \ HTXIEUR HQ DGXTRY P D\ RV GH @ FRP XQGDG . BUFSBWIT Z N* WPEPT ( WGIR WDQAMWDO
DCOBAER HQ DGXTRY P D\ RUHV GH @ FRP XQGDG MQ GHP HFID H IQEHSHQEHQMY SDUD @ P DUFKD TXH DFXGHQ D WHY FHQARY
GH DMFlyQSUPDUD &KIFD\R /IPD\ $BTXSD GXDQM HO (O &/ \Hi HYDODGR P HADQM @ 5RZ OQG 8 QYHIDO
" HP HQAD $\WHWP HQAB FDBI YHWY QSHUXDQD 58" $6 3( /D P DUFKD VHIl HYDBDGED FRQ® YHBFIGDG GH P DUFKD HQFXOMR
P HARY FRQ\ MQ WD GXDOFRI QWD ( OHTXICEUR \H HYDODU FRQ @ SUXHED GH DBDGFH | XQFIRQDO 6H FROWAKLL Q GRV
P RGHBY GHDBN J HHDQ DGRV GH | DP 14D 3RMRQ FRQ I XGFly Q GH HQDFH ®J DUM? LIED \ YDUDQ DV UREX\WV DMWBIGRY SRU
FRQX\RUHV SDUD HP DUD DVRFIDFly QHQAH HO &/ FRQOVDGMDAIRHVHQO@ PDUKD PV \ HTXEUR : FP
7DP ElpQ \H HYDODU HOP HRUSXQR GH FRWM GHOBS' $6 3( SDUD IGHQAIFDUD SDWFLSDQMY FRQ XQ FRWR GH WD GXDO
FRJ QWD HBIYDGR ! GXDQM @ SWHED GH YHBFIGDG GH P DWFKD 3FTVNBEPT FTQFSBEPT / RV DGXGRV P D\ RBV FRQ
" &/ WQEI QP D\ RUSUHYDBIGFID GH DAMDFIRGHVGH @ P DFKD\ HTXITEUR D FRP SDUDFly QGH DTXHIRMQ' &/

1BMCSBT DBVF $QFIDR ' HMIRRR FRIQWR ( TXIEUR 3RWMUDO9 HBFIGDG DGR DP IDU

T .9$%/9)6T ) .92.%)>2SE

2066, $' 6296(3(62 <%-2 3(62 $62&3$' 26$9,2/(1&$ &2175$/$ 08-(5
$1i/66"' ( (1&8(67$ 1$&,2 1%/

3HMU* DUFRD 3RURFDUWHR ' H \L$QXDQ 6D@DXD $P DD 2 OHUSWILIRQ) GUHV+XDP DQ 6DUD 0 DUBIQ
&XWRGR &KDI@TXH -XQRU) DEIDQ 7DUIMR 5DP ILH  3DP HD) Y- 6i GFKH SRV

8 QYHMCDG 1 DFIRCDGBHAR 5X] * DAR
(PDOGA\L #JP DIOFRP

" 48403 " QU Pz #BVUTUWB 1BSPCB

*OPEVDDF O /D YRBIFD FROAD @ PXWU HV XQ SIREGPD \RFIRFXGMIDO\ GH \DOG S-EGD TXH DIHAD
IQEHSHQEHQMP HQM GH VX HGDG FOMH \RFIDOR FXGMUD D P XWUHY GH VRGR HOP XQGR ( Q3HY HO GH OVP XWUHV KD
\XI UGR DOXD |RP D GH YIRBIGFID DI HAVBIQER VK FDIEDG GH YIGD \ HWEIGR GH \DOG ( V SUREDE®! TXH DOXQRV SUREGP DV
QAFIRQDBN DSDW FDQ HQ P XL GHEIGR D @ YIRBIGFID H SHIPHQEGD DMPOMPR HV SUREDE®! TXH P XYWV FRQ
REHMGDG \REWSHWR R EDIR SHVR QI DQ XQ P D\ RUUHM R GH VHUYFWP DV GH IRBIGFID  SXAHQGER VHU® DSDUHGFID 1tMED
XQ YHKIFX® SDUD VX GAVDURER 0 CHEUWPT F | I UFTT ' HWAP LCDUML@ REFMGDG \REUHSHVR\ EDIR SH\R HWQ DVRFIDGRV
D ® VRBIFID FRQAD @V PXWHY SHYDDV GH D DxRV HYDODGDV PHGADQM @ HFEXHWD (1' (6

. BUFSBMIT ZN*“ WPEPT ( WYGER WDQAMHIDCDDONR $Q QA VHFXQEDUR GH O ( FXHWD GH' HPRIWDItD \ 6DGG ) DP IADU
GHBHY (1' (6 HWFXEED &V DxRV ( OGMHKR P XHWADOVH) SUREDEIDMFR HVADWIEDGR \ P XQHWSIFR 6H
IGFOL D OVPXWHSHXDIVGH D DxRV 6HHPSBDU @ SUHED GH &KLFXDADGR \ \H P RGHDU Q W BWMRGHY
P ~GSGN DMWEGDV SRUFRYDUDEGN FRQ XRIDV 6H LGFOIL HOH HAVR GHOBEMAXR P XHVADCHQHIDQ QLY HAFXVBGR P HADQM
67875 Y W 6H FROIGHDU XQ QYHOGH I QUEDGFID GH 3FTVNBEPT FTQFBEPT 6H H\SHUID TXH OV P XV
SHXDQVGH D  DxRVFRQREHMGDG \REWSHWR R EDR SHWR WQ) DQ P D\ RUSUREDEITEDG GH H SHIP HQBUYIRBIGFID
ItVED

1BNBCBT DBVET 9 IRBIGFID FRQAD @ 0 XWU BREWSHVR 2 EFMGDG YDIR 3HWR 3HF ) XHQOM ' H&.6
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*OLSPEVDD} O /RVWDWRIRY GH FRQGAWD DIP HQEUD \RQ XQ P SRYBQM SUREGP D GH \DOIG S~EGFD \ GHP DQED FRQRFHU
\X WQGHGFLD HQ KRWSIMIQ DFIRGHY HQ HOBHY SDWD P HRWDU® DMJFly Q P pGED \ RSWP 1 DUP HRUBY BHFEXURY \DQUURY
QFOMR @ SUYDBIGFID D QYHOP XQGIDOGH HWM FRQMQR GH WDWRWIRY DIP HQAFIRY DXP HQY GH D 0 CKEWPT
,GHQNIFDU @V \WMQEHJFIDV HQ DGP MRGHV KRSMIDUDY SRUWDWRIRY GH FROGAW DIPHQMUD DQRU{ID \ EXTPID
GHYRDV HQ ©® SREOFlyQ SHXDQ . BUFSBMIT Z N* WPEPT 6H DQDQ DU XD EDVH GH CDWRV VHRXQEDUD GXUDQM HO
SHIRGR - GH BV SDFIHQMY GIDJ QRWFDGRY FRQ WDWRWIR GH FRQGXFWD DIP HQEUD H\SHFID® HQM DQRB{ 1D \
EXCP LD GHYIRVDV /RV GDRV \H REWQGE Q GHOSRWBOGH WDQSDUHGFID GHOO LQUMUIR GH 6D0G GHO3HY 6H FDBXDU Q
| BFXHQRDV UHDWMIDV\ DEVROMIDV SDUD @ CDVRY TXH VH REWQEI Q\ SURFHVDU QHQXQD KRD GH Fi BX® GH O LEIRRIW( [ FHO
DGHPi V \H FDBXOU Q@V VDV GH HGDG HWIIQGDU) DEDV SDUD FDGD UHI ly QJ HRI U | LFD QDMWUDOH) ~Q @ GMAEXFly Q
GHO,1(, WIXCDPHQM \H XWDDU XQ PRGHR GH UWHIUMyQ MICBRQNSDUD IGHQNIFDU B SHIRGRY FRQ FDPEIRV
\LJ QUEDWRY HQ @ VD GH \MQGHQFID HQ KRSV DFIRGHVSRU7&$  3FTVNBEPT FTQFSBEPT ,GFUHP HOQR D ® DUR GH®V
DXRV GH B WDMRIRY GH FROGAWD DIP HQBUD JHHIDQER GHWMURR GH @ \DOG ItMED P HQEO\ SMFRWRFIDOD P HQRU
WDQI RVGH HADG
1BNBCBT DBVFE  7IDWRIRY GH O &RIGAD $T HQBUD &RQXWD +RSMIQ DFlyQ $QRUH ID CHYRD %P D 1HYRD
" H&6 %5( 0 (

T .9$%/9)6T ) .92.%)>2SE

(;3(5(1&%"' ( $f26(1&58* %" ( $5&2 $~ 57.&2 (1 (/ ,1&25 3(5«
.DWHICH( ,@ID : LGRS ' RYR 5RAWIR' &DMSIXD 5HJR) DFIVFR$QM +XHID

8 AYHWCDG 3HXDCD & D\ VR +HUHAD
(PDOZ IGRUGRQIR #JP DIGFRP

48403 : VMAS" CPCP

*OLSPEVDD? O ( OWDVIP IHQR TXWHJIFR GHODUWFR DyWWFR MHP SUWH KD MGR XQ GHVDItR SDUD ®V HTXISRV GH FLXID
FDUERYDVEXQUGHELGR D © DQDWRP tD DG\ DFHQM GHODUFR Dy MFR\ @ QHFHMEDG GH GHMGHUWP SRIDE HOM @ FIFXOFly Q
WP IED ( CDYDQFH HQ® FLLXItD GH DUFR Dy WER KD MGR SRME®! J UDFIDV DADUWHWR FILFXOMRUR HQKISRMUP 1D P RGHUDGD \

O SHUX\My Q FHIHEWDOW WY JDGD \ DQMyYJUDGD SHIR HQGER HOBIDUGH HWM WDVP LHQR @ WFQED FROMQARDO( V SRU
H®R TXH \H WDOQD @ FRP SDUDFlyQ GH DPEDV WFQEDV HQ HO,1&25 MHQGR GH PXFKD [P SRUWBGFID 0 CHEWWPT F

| O FTJT ' HMEP DUV FDUDRWUMAEDY SUHRSHIDWRUDY LOADRSHIVRUDY\  SRWRSHIVRUDY HQ SDFIHQMY RSHIDGRY SRU
FILXItD GHODUFR Dy WFR HQHO1&2 5 $OHUXQ HWXGR GHVFUSWR @ KISyWMY HV IP SGFMD . BUFSBMIT Z N“ WPEPT 6H
DO DU XQHUXGR REVHYDFIRQDDOGHVFUSWR GQ) WYEADOMMRSHARR & RP R SREOFly Q\VH LGFO\ HQ @V KIMRUDV FEEDV
GH @V SDFIHQMV TXH VH \RP HWHURQ D XD FILXItD GH DUFR Dy WFR HQ HQQWAYMR 1 DFIRQDCE: DERYDWFXOU , 182 5 GXUDQM
HOSHIRGR GHHHRGHO D \HSWAP EWH GHO 3DWD HHARY GHOSUAHQOM HWMGR GHEIGR D @ SRFD FDQAEDG GH
SDFIHQMV VH \RP DUl FRPR P XHVAD D \RGD @ SREOFlyQ 3FTVNBEPT FTQFSBEPT 6H HVSHID SRGHUHFRQADUTXH HO
P D\ RUSRUFHQIIV GH @ SDFIHQMV| DAFIGRV KD\ DQSUVHQEIGR Pi VYD\RVUHP SDQEGRV\ XD UHI XU MIFly QP RGHIDGD R
\VHYHD 3DUD TXH QRVMLYD FRP R XQDQMFHGHQM SDUD | XUMURY HWMGIRY DQDBNFRY BQ) WGDBN

1BNBCBT DMV $RUD $RUD 7RU FIFD &ILXID 7RU FIED 0 RVBIEDG
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